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WATERLOW & SONS LIMITED, 


STATIONERS, GENERAL PRINTERS, 


Kithographers, Engravers, Die Sinkers 


D 


BANK NOTE ENGRAVERS. 








WarterLow & Sons Lumtep have made the production of Bank Notes, 
Postage and Revenue Stamps, and all High-class Engraved Work a special 
study, and are in a position to place an unequalled set of samples before any- 
one requiring this work. 


The Engraving Machines used for this purpose are of a rare and costly 
description, especially those for the production of geometric white-line 
lace-work. 


This High-class Engraving has been found, from long experience, to afford 
the most complete security against fraudulent imitation. By a careful com- 
bination of tke colours used in printing these documents, every possible care 
is taken to render them anti-photographic. 


In America, where the large paper circulation makes it imperative that the 
utmost protection should be secured, this geometric engraving has long been 
adopted, as a means of obtaining the greatest security ; and in placing their 
work before the Bankers of the United Kingdom, WatreRtow & Sons LimitTeD 
believe they are affording them a guarantee against the numerous frauds 
which have been perpetrated in this country. 





85 & 86, Lonpon Watt; 25, 26, & 27, Great WincyEsTER STREET ; 
49 & 50, ParuiamentT STrReeT; AND FinsBuRY FAcTORIEs. 



































Adbertisements. 


SPECIALITIES 
BANKERS 
“SICKER” 
PATENT, 
AS ILLUSTRATED, 
WHITFIELD'S 
PATENT 
SCREW BOLT. 


| PRICE LISTS & ESTIMATES 


m WHITFIELDS SAFES ON APPLICATION. 
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F. WHITFIELD & Co., 
66, HOLBORN VIADUCT, LONDON, 


AND 


OXFORD STREET, BIRMINGHAM. 
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LONDON & COUN 


LIMITED. 


TY BANKING COMPANY, 








Established in 1836, and Registered in 1880 under “The Companies Acts, 1862 


to 1879.” 





Capital £8,000,000, in 100,000 Shares of £80 each. 





REPORT adopted at the Half-Yearly General Meeting, the 4th August, 1887. 





WILLIAM ANASTASIUS JONES, Esgq., in the Chair. 





The Directors, in submitting to the Proprietors the Balance-Sheet for the Half- 
year ending 30th June last, have to report that, after paying Interest to Customers 
and all charges, also £23,660. 13s. 9d. Bonus to Ofticers (under Resolution of Meeting 


of 3rd of February last), making provision for bad and doubtful debts, and for 
£24,435. 3s. 3d., rebate on bills not due, the Net Profits amount to £185,689. 7s. 7d. 
This sum, added to £33,598. 19s. 10d., the balance brought forward from last account, 


produces a total of £219,288. 7s. 5d. 


The Directors have declared an interim Dividend for the Half-Year of 10 per cent., 
which will absorb £200,000, leaving the sum of £19,288. 7s. 5d. to be carried forward 
to Profit and Loss New Account. 
The Directors much regret having to report the death of Mr. Fintay Kyiaut, one 
of the Auditors. The Shareholders will be called 


February next, to elect a successor. 


The Dividend, £2 per Share, free of Income Tax, will be payable at the Head 
Office, or at any of the Branches, on or after Monpay, the 15th Aueust. 


upon at the Annual Meeting in 
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BALANCE SHEET 
Of the London and County Banking Company, Limited, 30th June, 1887, 





Dr. 

To Capital subscribed, £8,000,000; paidup .. eo 
Reserve Fund .. oe oe o6 oe ee 
Due by the Bank on Current Accounts, on Deposit 
Accounts, with Interest accrued, Circular Notes, 

&e. oe oe oe ee oe oe eo 
Liabilities on Acceptances, covered by Cash or 
urities or Bankers’ Guarantees me “ 

Rebate on bills not due carried to next Account .. 
Profit and Loss Balance brought from last Account .. 
Net Profit for the Half-Year, after making provision 
for Bad and Doubtful Debts “a ei = 


Cr. 
By Cash at the Head Office and Branches, and with 

Bank of England... ee a ae 
Loans at Call and at Notice, covered by Securities ,, 


Investments, viz. :— 


Consols, registered and in Certificates, New 3 per Cents., Reduced 3 per 
Cents., and New 23 per Cents., £3,982,991. 7s. 11d., Canada 4 per 
Cent. Bonds, Egyptian 3 per Cent. Bonds, and Turkish 4 per Cent. 


Bonds Guaranteed by the British Government 


Carried forward 


£4,692,833 3 5 £6,551,957 18 8 


£2,000,000 0 
1,000,000 0 


— 


i 29,789,702 11 0 


2,391,699 12 4, 
24,4385 3 3 
£33,598 19 10 
186,689 7 7 
————-_ -—« £219,288 7 





$35,425,125 14 0 


—__._ 
LAY LS GANT 


+» £3,950,379 7 10 


2,601,578 10 10 
————_ 6,551,957 18 8 







£4,692,883 3 5 
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LONDON AND COUNTY BANKING COMPANY, LIMITED—continued. 
Cr. Brought forward 4,692,838 3 5 £6,551,957 18 8 - 
India Government Stock and Debentures, and 

India Government Guaranteed Railway 

Debentures and Shares Pus ie te 893,877 8 0 
Metropolitan and other Corporation Stocks, 

English Railway Debenture Stock and 





Colonial Bonds .. ‘ we oe 787,846 18 1 
Other Securities o* es as ve ee 22,782 11 5 ; 
6,397,290 0 11 
Discounted Bills Current .. ° 11,874,917 19 11 
Advances to Customers at the Head Office and 
Branches “- ve 7,712,540 8 10 





19,587,458 8 9 

Liabilities of Customers for Drafts accepted by the Bank (as percontra) 2,391,699 12. 4 
Freehold Premises in Lombard Street and Nicholas Lane, Freehold and 

Leasehold Property at the Branches, with Fixtures and Fittings .. 496,719 138 4 

0 





$35,425,125 14 


i 





Dr. PROFIT AND LOSS ACCOUNT. 
To Interest paid to Customers .. £86,536 10 0 
Salaries and all other Expenses at Head Office and Branches, including 
Income Tax on Profits and Salaries .. 193,947 56 O 
Bonus to Members of the Staff, under Resolution of 3rd February, 1887 23,660 13 9 
Rebate on Bills not due, carried to New Account .. ° 24,435 3 3 
Dividend 10 per Cent. for the Half-Year .. oe £200,000 0 0 
Balance carried forward we oe ee 19,288 7 5 
—_———_ 219,288 7 & 
£547,867 19 6 
SL TTT 


Cr. 
By Balance brought forward from last Account (subject to the vote of 

the General Meeting of 3rd February, 1887, £23,660. 13s. 9d., per 

contra) £33,598 19 10 
Gross Profit for the Half-Year, after making provision for Bad and 

Doubtful Debts, and including Rebate, £37,096. 17s. 1d. a 











from 31st December last .. ee ee ee oe oe 514,268 19 7 
£547,867 19 5 
Examined and audited by us, —— 
(Signed) ——— FRANCIS, Audit 
. G. RATHBONE, Committee of 
, W. H. STONE, Directors. 
London and County W. McKEWAN, General Manager. 
Banking Company, Limited, JAS. GRAY, Chief Accountant. 


19th July, 1887. 

We have examined the foregoing Balance-Sheet, and Profit and Loss Account, have 
verified the Cash Balance at the Bank of England, the Stocks there registered, and the other 
investments of the Bank. We have also examined the several Books and Vouchers showing 
the Cash-Balances, Bills, and other Amounts set forth, the whole of which are correctly 
stated ; and we are of opinion this Balance-Sheet and Profit and Loss Account are full and 
fair, properly drawn up, and exhibit a true and correct view of the Company’s affairs as 
shown by the books of the Company. 

London and County (Signed) WILLIAM NORMAN, ; 
Banking Company, Limited, RICHARD H. SWAINE, } Auditors. 
21st July, 1887. 


ONDON AND COUNTY BANKING COMPANY, Limrirep.— 

NoTICE IS HEREBY GIVEN, that a DIVIDEND on the Capital of the Company, 

at the rate of 10 per cent. for the Half-Year ending 30th June, 1887, will be 

PAYABLE to the Proprietors, either at the Head Office, 21, Lombard Street, or at 
any of the Company’s Branches, on or after Monday, the 15th instant. 


21, LomBarp STREET, By Order of the Board, 
5th August, 1887. W. McKewan, 
General Manager. 
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FIRE! FIRE! FIRE!§ 
“Out of 4,199 LONDON FIRES in one year, 
no fewer than 2,540 were extinguished by the 
LONDON BRIGADE HAND PUMP.’’—(Vide Revort {i 
or Caprain Suaw, O.B.) fi 
LONDON BRIGADE HAND FIRE PUMP, | | 


With Pail, Cover, Two Hoses,and Jet complete, 
packed and delivered free in England, 
£5 5s. 


MERRYWEATHER & SONS, 
OrricE AND Works—GREENWICH ROAD, S.E : => = : Sgt 
(Snow Rooms—63, Lone Acre, W.C.), Lonpon. SSS Sa SE =~ 


oe AND BRAZILIAN BANK, LIMITED. 


Capital, £1,250,000, in 62,500 Shares of £20 each. 
- = = £625,000 











Paid-up_ - l Reserve Fund - - £300,000 
HE&D OFFICE—8, TOKENHOUSE YARD, LONDON, 
DIRECTORS. 
Chairman, Jonn Watte Cater, Esq. CHARLES EpwarD JounsTon, Esq. 
Deputy-Chairman, Hon. Pascoz Cuas. Giyn, M.P.| Cartes Day Ross, Esq. 
JamMES ALEXANDER, Esq. Wit.1aM FREER ScCHOLFIELD, Esq. 
Epwarp Lonspate BeckwitTH, Esq. Managing Director, Joun Braton, Esq. 
Joun Hotiocomse, Esq. Deputy Manager & Secretary, Joun Gorpon, Esq. 
BANKERS. 
THE BANK OF ENGLAND. | Messrs. GLYN, MILLS, CURRIE & CO. 


BRANCHES: Brazit—Rio de Janeiro, Pernambuco, Bahia, Rio Grande do Sul, Parad, Santos, San 
Paulo, Pelotas, Porto Alegre. River Prate—Monte Video. New York (Agency). Portueat—Lisbon, 


rto. 

CORRESPONDENTS: Braziz—Campinas Campos, Ceard4, Maceio, Manaos, Maranham, Santa 
Catharina. Portugat—Amarante, Braga, Coinibra, Faro, Figueira, Guimaraes, Lagos, Portimao, Setubal, 
Silves, Sines, Tavira, Vianna, Villa Real. River Prarze—Buenos Ayres, Rosario. 


THE BANK OF BRITISH COLUMBIA 


(IncoRPoRATED BY Roya CHARTER) 
GRANTS LETTERS OF CREDIT ON ITS BRANCHES AT 
SAN FRANCISCO, in California; PORTLAND, in Oregon; and VICTORIA, 
KAMLOOPS, NEW WESTMINSTER, NANAIMO & VANCOUVER, 
* in British Columbia ; - 
AND SIMILAR CREDITS ARE GRANTED BY 
THE BRITISH LINEN COMPANY, THE NORTH & SOUTH WALES 
BANK, in Liverpool, THE BANK OF LIVERPOOL, and THE 
MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY 
LIMITED, Manchester. 
The Bank also purchases orforwardsfor collection drafts on the above places. 
Deposits received for fixed periods at rates to be ascertained on application. 





No.28, Cornhill, London, E.C. H. HUGHES, General Manager. 





O BANKERS.—A Gentleman, with six years’ varied Banking experience 

(“Gilbart Certificate ”), desires appointment in London or Provincial Bank, where 

ability and steadiness would secure further promotion. Knowledge of French. Best 
References. Address, “J. G. B.,” office of Bankers’ Magazine. 





ign a Situation as Clerk in a Bank. Have had several years’ 
experience as Ledger-keeper, &c. Can give good references. Moderate Salary 
required.—Apply to Tuos. Ratpu, 103, Kenwyn Street, Truro. 
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ADVERTISEMENTS. 


THE QUEENSLAND NATIONAL BANK, LIMITED 


Incorporated under ‘‘ the Companies Act, 1863,’ of the Legislature of Queensland. 


eens” TO THE QUEENSLAND GOVERNMENT. 
ubscribed Capital, £1,304,600. 











Paid-up Capital, "£652, 300 a Reserve Fund, £315,000. 
COLONIAL BOARD. 5, LONDON BOARD. 
THE HON. M.L. =" Ae Capea 1 CHARLES EDWARD BARNETT. 
BOYD D. MORHHEAD. Tong -» M.L EDWYN yo igh — Esq. 


THE HON.SIRA.H. PALMER, K. on M.G.,M.L.C VICARY GIBBS 
ROBERT MUTER STEWART, Esq. 
HEAD OFFIC. BRISBANE. 
General Manager—EDWARD .OBERT DRURY, C.M.G. 
LONDON OFFICE, 29, LOMBARD STREET, E.C. 
Manager—ROBERT DUNLOP BUCHANA? ‘Accountant—SAMUELT. SMITH. 

istrar—GEU! GE CLARK. 

BANKERS—BANK OF ENGLAND. = zeae * — BANK, 62, ThreadneedleSt., E.C. 
SYDNEY OFFICE—PITT STREET. 
QUEENSLAND. 











ADAVALE, CROYDON. eae SANDGATE. 
ARAMAC, CUMBERLAND. TACK SOUTHPORT, 
BARCALDINE. CUNNAMULLA. MARYBGROUGH, STANTHORPE. 
BEENLEIGH, DALBY,. MAYTOWN, ST. GEORGE. 
BLACKALL. ESK. MITCHELL. TAMBO. 
BUNDABERG. FORTITUDE VALLEY. MOUNT MORGAN. THORNBOROUGH 
BURKETOWN. GERALDTON, MUTTABURRA, THURSDAY ISLAND 
CABOOLTURE, GYMPIE. NORMANTON. TOOWOOMBA, 
CAIRNS. HERBERTON, PITTSWORTH. TOWNSVILLE. 
CHARLEVILLE. HUGHENDEN PORT DOUGLAS. WARWICK. 
CHARTERS TOWERS. INGHAM, RAVENSWOOD. WATSONVILLE 
CLONCURRY. IPSWICH. ROCKHAMPTON. WINTON 
COOKTOWN. ISISFORD. ROMA, WOOLLOONGABBA, 
: AGENCIES. 
Vioror1a—National Bank of Australasia. New Yorx—Messrs. Laidlaw & Co. 
Sourn AvustRaLt1a—National Bank of Australasia. San Franoisco—Bank of California. 
Wzstzarw Austratta—National Bank of Australasia. Scottanp—Royal Bank of Scotland. 
New Zearanp—Bank of New Zealand. British Linen Company Bank, 
Colonial Bank of New Zealand. IxELaND—Ulster Bank, Limited. 


Tasanta—Bank of Van Diemen’s Land, Limited. 
Inp1a AND Curwa—Hong Kong and Shanghai Banking Corporation. 
The Bank grants Drafts on all the above Branches and Agencies, and transacts every description of 
Banking Businessinconnection with Queensland and other Australian Colonieson the mostfavourable terms 
The London Office receives Deposits for fixed periods at rates which can be ascertained on application 


R. D. BUCHANAN, Manager. 


THE BANK OF SOUTH AUSTRALIA, tuorrep. 


Established 1841. Head Office, 31, Lombard Street, London, E.C. 


CAPITAL PAID-UP £800,000. | RESERVE FUND ... £100,000. 
RESERVE LIABILITY OF SHAREHOLDERS, £800,000. 


Drarts AND LETTERS oF CrEpIT IssuzEp. 

Bitts Bovueut anp COLLECTED. 

TELEGRAPHIO TRANSFERS MADE, 

DEposITs RECEIVED for fixed periods: one to three years, 4 per cent. 


a. W. G, CUTHBERTSON, General Manager. 
ESTABLISHED 1851. 


BIRKBECK BAN K. 


Southampton Buildings, Chancery Lane. 


THREE per CENT. INTEREST allowed on DEPOSITS, repayable on demand. 

TWO per CENT. INTEREST on CURRENT ACCOUN TS calculated on the minimum 
monthly balances, when not drawn below £100. 

The Bank undertakes for its Customers, free of Charge, the Custody of Deeds, Writings, 
and other Securities and Valuables; the collection of Bills of Exchange, Dividends, and 
Coupons; and the purchase and sale of Stocks, Shares, and Annuities. Letters of Credit and 
Circular Notes issued. 

THE BIRKBECK ALMANACEK, with full particulars, post free, on application. 


FRANCIS RAVENSCROFT, Manager. 
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BANK OF NEW ZEALAND. 


a ag by Act of General Assembly, 29th July, 1861.) 
anker the New Zealand Government, 
CAPITAL SUBSCRIBED AND PAID UP, £1,000, ooo. 


RESERVE eum £500,000. 
ECTORS. 


DIR 
J. L. CAMPBELL, Esq., President. 
G. B. OWEN, Esq. | Sir F. WHITAKER, K.C.M.G. W. S. WILSON, Esq. 
J. M. CLARK, Esq. W. I. TAYLOR, Esq. Hon, JAS. WILLIAMSON. 
ONDON BOARD 
Right Hon. Sir JAMES FERGUSSON, Bart., FALCONER LARKWORTHY, Esq. 
G.C.8.1., K.C.M.G., M.P. Right Hon, A. J. MUNDELLA, M.P, 
Sir PENROSE G. JULYAN, K.C.M.G., C.B. THOMAS RUSSELL, Esq., C.M.G. 
Auditors :—S. BROWNING, Esq., and G, P, PIERCE, Esq. 
General Manager :—DAVID L. MURDOCH, Esq. | Inspector :—JOHN MURRAY, Esq. 
Solicitors :—Mesers, WHITAKER & RUSSELL. 


HEAD OFFICE, AUCKLAND, 
. 8. KISSLING, ’Fsq., Manage 


LONDON OFFICE, 1, QUEEN VICTORIA ST., E.C. 
F, LARK WORTHY, Esq., Ménaging Director. HENRY B. MACNAB, Esq., Accountant, 
AND & LONDON BANKERS. ENGLAND, LIMITED, 
NK OF ENGL “i BANK OF 5 
sean BRANCHES AND AGENCIES IN NEW ZEALAND. 











AKAROA DARGAVILES KAIKOURA NEW PLYMOUTH | RANGIORA TOKOMAIRIRO 
ALEXANDRA, SO. | DUNED Kawa Kawa NEWTON REEFTON AIKARI 
AMBERLEY Du NEDIN NortTH | KELSO NGARUAWAHIA RIVERTON WAIKOUAITI 

ROHA FEATHERSTON KUMARA NORMANBY Ross WAIMATE 
ARROW FEILDING LAWRENCE OAMARU ROXBURGH WAIPAWA 
ASHBURTON FOxTON LEESTON OHINEMURI RUSSELL WAIPUKURAU 
BALCLUTHA GERALDINE LYTTELTON OPOTIKI SANSON AIROA 
BLENHEIM GISBORNE MANAIA OPUNAKE SOUTHBRIDGE WAITAHUNA 

3RUNNERTON GORE MANGAWHARE OUTRAM STAFFORD WAITARA 
BULLS GREYMOUTH MARTON OXFORD TAKAKA WAKEFIELD 
CAMBRIDGE GREYTOWN MASTERTON PALMERSTON TAPANUI WANGANUI 
CARTERTON HAMILTON MATAURA PALMERSTON, NO.| TAURANGA WELLINGTON 
CHARLESTON HASTINGS MOSGIEL PATEA TE ARO WESTPORT 
CHRISTCHURCH | HAWERA MOTUEKA PICTON TE AWAMUTU WHANGAREI 
CLINTON | HOKrrrma NAPIER PoRT CHALMERS | TEMUKA WINTON 
COROMANDEL NASEBY QUEENSTOWN THAMES WooDVILLE 
CROMWELL InvERcanGrut NELSON RAKAIA TIMARU WYNDHAM 
DANEVIRKE 











th “iustralia; pe nOwEs®, Victoria; NEWCASTLE, New South lea; SYDNEY, Sun- 
ADELAIDE, sow RANCH, George Street; SUVA & LEVUKA, Fit. lial 








AGENTS. 
ARGENTINE and URUGUAY REPUBLICS.— INDIA, CHINA, JAPAN, CEYLON and SINGAPORE.— 
ema and River Plate Bank, Limited. Chartered Bank of india, Australia and China, 
mene Kong and Shanghai Banking Corporation, 
—- t Stock Bank, IREL 
Australian Joint 8 ae Hibernian Bank, Limited, 
Bank of Victoria.” National Bank, Limited 
City Bank, Sydne | Northern Banking Company, Limited. 
Colonial Ban or iS atealasin, | Provincial Bank of Ireland, Limited. 
Commercial Bank of Australia, Limited. | ane Bank, Limited. 
1 Bank of Australia, Lim AVA 
—— terircd bask cf Austraita oe, Chartered Bank of India, Australia and China, 
- — and Country Bank, Adelaide mea eearitius Commercial Bank. “ 
: ERU,and UNITED STATE ” 
on antion and Brazilian Bank, Limited. saniondon Bank of Mexjco & South Auserion, Litnited, 
— D 
Bank of British North America, Bie Den os.—Honolula. 
ank of Montrea Cl 
ouinn—Vaineonion sour —_ Spreckels & Co. 
Banco Nocionaie de Chile. Bank ots Scotland. 
EG@ypt.—Alexandria. British Linen Company Ban 
Credit Lyonnais. Caledonian Banking Com — Limited. 
ENGLAND.— Commercial Bank of Scotland, Limited, 
Bank of Liverpool, Limited. National Bank of a Limited, 
Pirein 1 anking Company: samsited. he i mk of So Beak, 
japital and Counties Ban nion on of Scotland, i 
Devon pe Senet ete ing Co. ° Ldmited., noua a oA Lim ted. 
on, Burton, Lloy: os rewsbury. ani ~ ank of South Afri 
Gurne} 8, Birkbeeks.& &. . Lata oe wr TASMAN i 1B on, Limited. 
Leices rshire Ban ng Company, Limi ommere _ ank of T 
Lloyds Barnetts & Bosanquets Bank Limited. UNITED ST ae, 
Manchester & Liverpool District ane Co., Ltd. Hoston= Bisko Brothers & Co, 
nion Bank of Manchester, Limited. New York—Bank of Montreal, 
Wilts and Dorset Banking Company, Limited, Drexel, Morgan & Co, 
FRANCE.—Paris. Philadelphia—Drexel & Co. 
4 —, a. San = ee ac ol 
rexe Anglo- alifornian B k, 
Société de prences de Comptes Courants. Bank of British Colum yitmitee. 
GERMANY.—Hambu Bank of British North America. 
J. o Rerenbers, Gossier & Co. Bank of Califotnia, 





THE BANK OF NEW ZEALAND, LONDON, 

GRORIVES DEFOS on any of the —— ee Fama ns A Sealant, Australia and Fiji 
B 0 and upwards, rates and particulars of which can b 
OPENS CURRENT ACCOUNTS for the convenience of its Colonial Constituents. ‘ ascertained on application, 
anes OTIATES & COLLECTS BILLS payable in any part of the Australasian Colonies and Fiji, 
NDERTAKES THE AGENCY of shipped, on sous of Bile of a lading. Policy of Insurance, and Invoices, 
of Persons connec wi e Colonies ; d 

uN Interest and Dividends on the same as they" fall aan for safe custody’ Colonia 


3, Sha: 
NDERTAKES all other poet b. of Colonial Banking and Monetary Busi 
UN. their transactions with the Colonies. ° ry Business and affords every tastlity to person 





sas 


be asce1 


JA 
TI 
Sin 
Pas 
EI 


LoNDoN 
Paris. 
ALEXAN 
CarRo, 











). 


E.G. 


ITED, 


IRO 
TI 


RAT 
TA 
sD 

I 
[ON 
4 
REI 


RE.— 
he 
on. 


BIA.— 
hited, 


ion, 


BS. 

ly Colonial CAIRo, 
to person! 
ON. 


ADVERTISEMENTS, 7 


CHARTERED BANK OF INDIA, AUSTRALI 
AND CHINA, 


HATTON COURT, THREADNEEDLE STREET, LONDON. 
INCORPORATED BY ROYAL CHARTER. 


Capital, £800,000, Reserve Fund, £200,000. 
COURT OF DIRECTORS; 1887—88. 








WILLIAM CHRISTIAN, Ese. WILLIAM PATERSON, Esa. 
EMILE LEVITA, Ese. ROBERT STEWART, Esa. 
WILLIAM MACNAUGHTAN, Esa. JAMES WHITTALL, Ese. 


ManaceErR—JOHN HOWARD GWYTHER. 
Susp-Manacer—CALEB LEWIS. 
SecrETARY—WILLIAM CHARLES MULLINS. 
BANKERS. 
THE BANK OF ENGLAND. | THE CITY BANK, LIMITED. 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 


AGENCIES AND BRANCHES. 


BOMBAY. SINGAPORE. FOOCHOW. 
CALCUTTA. BATAVIA. HANKOW. 
AKYAB. SOURABAYA. MANILA. 
RANGOON. HONGKONG. YOKOHAMA. 
PENANG. SHANGHAT. 


The Corporation buy and receive for collection Bills of Exchange; grant Draft 
payable at the above Agencies and Branches; and transact general banking business there, 

Deposits of money are received in sums of £100 and upwards on terms which may 
be ascertained on application. 


THE IMPERIAL OTTOMAN BANK. 


(Incorporated by Firman of His Imperial Majesty the Sultan of Turkey.) 
LONDON AGENCY — 26, THROGMORTON STREET, E.C. 


Capital, £10,000,000, in 500,000 Shares (to Bearer) of £20 
each, £10 Paid. 
LONDON COMMITTEE. 








JAMES ALEXANDER, Esq. Joun W. Larkine, Esq. 

The Hon. T. C. Bruce, M.P. Right Hon. the Lord HiLurnapon, 
Sir W. R. DRAKE. L. M. Rare, Esq. 

PascoE DU PRE GRENFELL, Esq. O. C. WATERFIELD, Esq. 


EDWARD GILBERTSON, Esq. 
Manager (London Agency), J. HEMMERDE, Esq. 
Secretary, W. W. LANDER, Esq. 
BANKERS. 
THE BANK OF ENGLAND; Messrs, GLYN, MILLS, CURRIE & CO. 
CHIEF OFFICE—CONSTANTINOPLE. 


AGENCIES AND BRANCHES. 


LonpDon. Port Saip. MAGNESIA, BEYROUT. ADALIA. 
Paris. LARNACA (CypRvs) | SMYRNA. ArioumM-KaraA-Hissar. | AIDIN. 
ALEXANDRIA, | Nicosta( do. ). | Broussa. ADRIANOPLE. SALONICA. 





Limasot( do. ). | PHILIPpPoPoLis. | DAMASCUS. 
AND ELSEWHERE IN TURKISH EMPIRE, 











ADVERTISEMENTS. 


NATIONAL BANK OF INDIA, LIMITED. 


Registered in London under the Companies Act of 1862 on the 23rd March, 1866. 





ESTABLISHED IN CALCUTTA, 29tTs SEPTEMBER, 1863. 


Subscribed Capital- - - - - - £933,000 
Paid-up Capital - - - - - - race 





Reserve Fund- -_ - 
Number of Shareholders ae. 


Heap Orrice—39a, THREADNEEDLE STREET, LONDON, EC. 


BrancHEs—CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, 
RANGOON, MANDALAY. 
AGENT IN EpinsurcH—THE HONBLE. F. J. MONCREIFF, 46, Castle Street. 
AcEenTs IN GLascow—Messrs. MACKENZIE, GARDNER, & ALEXANDER, 
153, St. Vincent Street. 


LONDON BANKERS— 
BANK OF ENGLAND, NATIONAL PROVINCIAL BANK OF ENGLAND, Limite», 
NATIONAL BANK OF SCOTLAND, LIMITED. 


The Bank grants DRAFTS on its Branches ; negotiates and collects BILLS of 
EXCHANGE ; undertakes the PURCHASE or SALE of Indian Government and other 
SECURITIES, holds them for safe custody, and realises the Interest and Dividends 
as they become due; collects PAY, PENSIONS, and generally transacts every 
description of BANKING BUSINESS connected with India. 

The Bank RECEIVES MONEY on DEPOSIT for fixed periods, on terms which may 
be ascertained on application. ROBERT CAMPBELL, Genera MANnacer. 


THE NATIONAL BANK OF AUSTRALASIA 


INCORPORATED BY ACTS OF THE LEGISLATURE OF VICTORIA, SOUTH AUSTRALIA, 
AND WESTERN AUSTRALIA. 
Capital Subscribed, £1,250,000; Paid Up, £1,000,000; 

Reserve Funds, £670,000; Reserve Liability of Shareholders. £1,500,000, 

LETTERS of CREDIT and DRAFTS granted on the Head Office at Melbourne 
and the following Branches :— 

In Vicror1a.—Albert Park, Bacchus Marsh, Bairnsdale, Balaclava, Ballaarat, 
Benalla (Thoona), Blackwood, Boort, Bridgewater, Buninyong, Cashel, Casterton, 
Castlemaine, Cheltenham (Mordialloc and East Brighton), Clifton Hill, Clunes, 
Cobden, Colac, Coleraine, Collingwood, Dimboola, Elizabeth Street (Melbourne), 
Euroa, Footscray, Geelong, Hamilton, Hawthorn, Horsham, Jung Jung, Kerang, 
Kew, Koroit, Kyneton, Lancefield, Learmonth, Macarthur, Maffra, Moonee Ponds, 
Newstead, Nhill, Northcote (South Preston), Penshurst, Port Melbourne, Prahran, 
Pyramid Hill, Richmond (Burnley Street, Swan Street, and Victoria Street), 
Romsey, St. James (Devenish), Sale, Sandhurst, Scarsdale, Shepparton, Smeaton, 
South Melbourne, Stratford, Taradale, Traralgon, Trentham, Tungamah (Telford) 
Violet Town, Wangaratta, Warrnambool, Yarrawonga, Yarraville. 

In Sovrn Avstratia.—Apetaipe, Angaston, Auburn, Balaklava, Border 
Town, Caltowie, Carrieton, Clare, Crystal Brook, Edithburgh, Eudunda, Gawler, 
George Town, Hamley Bridge, Hindmarsh, James Town, Kadina, Kapunda, Koolunga, 
Kooringa, Laura, Lobethal, Minlaton, Mintaro, Moonta, Mount Barker, Mount 
Gambier, Nairne, Naracoorte, North Adelaide, Nuriootpa, Orroroo, Penola, Peters- 
burg, Port Adelaide, Port Augusta, Port Elliot, Port Pirie, Port Victoria, Port 
Wakefield, Quorn, Red Hill, Riverton, Saddleworth, Salisbury, Strathalbyn, 
Terowie, Truro, Victor Harbor, Wallaroo, Willunga, Wilmington, Woodside, Yongals, 
Yorke Town. 

In WestTeRN AtsTRALIA.—Perth, Albany, Fremantle, Geraldton. 

In New Sourn Wates.—Sydney. 

Also on Agencies in New Souru Wass, New ZEALAND, QUEENSLAND, and TasMANU. 

Approved Bills negotiated, or sent for collection, and all other Banking busines 
with the Australian Colonies and New Zealand transacted. 


149. Leadenhall Street, H.C, W. W. OSWALD, Manager, 
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ADVERTISEMENTS, 


THE AGRA BANK, LIMITED. 


ESTABLISHED IN 1833. 











Capital - - - - - - - - §1,000,000 
Reserve Fund J  . 200,000 


HEAD OFFICE—NICHOLAS LANE, LOMBARD ST., LONDON. 


BRANCHES IN EDINBURGH, CALCUTTA, BOMBAY, MADRAS, KURRACHEE, 
AGRA, LAHORE, SHANGHAI. 





CURRENT ACCOUNTS are kept at the Head Office on the terms customary with 
London Bankers, and INTEREST allowed when the Credit Balance does not fall below 


DEPOSITS received for fixed periods on terms to be ascertained on application. 

BILLS issued at the current exchange of the day at any of the Branches of the 
Bank, free of extra charge; and APPROVED BILLS PURCHASED or sent for 
collection. 

SALES and PURCHASES effected in British and Foreign Securities, in East India 
Stock and Loans, and the safe custody of the same undertaken. 

INTEREST drawn, and Army, Navy and Civil PAY and PENSIONS realised. 

Every other description of BANKING BUSINESS and MONEY AGENCY, 
British and Indian, transacted. 





REGISTRATION OF AMERICAN RAILWAY SHARES. 
HE ENGLISH ASSOCIATION of AMERICAN BOND and SHARE HOLDERS 
(Limited), are prepared :— 

1. To obtain Registration of American Railway Shares in the name of the Association, lodge them 
with the London and Westminster Bank, and issue against the deposited Share the Certificates of the 
Association, countersigned by the Bank. The certificates have coupons for dividends attached, and upon 
presentation of the advertised coupon at the office of the Association the dividends may be obtained the 
same day they are payable in the United States. _ 

2. Or, they will obtain Registration of Shares in the name of the Association, deliver up the Shares 
duly endorsed to the owner, and pay the dividends at the office of the Association in London the same day 
they are payable in the United States. j 

3. Or, they will obtain Registration of Shares in the owner’s name, and collect the dividends by power 
of attorney. Under plan No. 1 British holders of Ameriean shares are enabled when necessary to take 
immediate combined action in voting, the power being used by the Association on instructions for holders 
of certificates representing shares in any particular railway. This plan also affords absolute security to 
lenders of money on American shares as Association certificates are only issued upon newly-verified share 
certificates. . 

The original American shares can always be re-exchanged at short notice, free of expense, on presen- 
tation of the Association’s certificate at the office. _ 

The charge for registration and for the Association’s Certificates is 3d. per share. 

SA) L POPE, Q.C., Chairman. 
~ JOSEPH PRICE, Managing Director. 
Nos. 5 and 6, Great Winchester Street, London, E.C. F. P. BAXTER, Secretary. 


PAMPHLETS ON COMPANY REFORM. 


By SAMUEL ROBERTS, 


ASSOCIATE OF THE INSTITUTE OF BANKERS. 





“Every shareholder should read these able, lively, and instructive pamphlets.””— 
Vide Press. 


I. NEcEsSITY FOR REFORMATION IN THE CONDUCT AND PRACTICES OF PuBLIC CoMPANIES. 
II. NarionaL ASSOCIATION OF INVESTORS AND SHAREHOLDERS: A Suggestion. 
1II, In Preparation, CuriosiTIEs OF PuBLic CoMPANIES. 


Price One Shilling each. By Post, ls. 1d. 
Lonpon: WATERLOW & SONS LIMITED, Lonpon Watt, E.0, 





ADVERTISEMENTS. 


WATERLOW & SONS LIMITED, 


LONDON WALL, LONDON. 
Telegraphic address ‘““‘WATERLOWS LONDON WALL LONDON.” 


AGHNCY DEPARTMENT. 
Waterlow & Sons Limited attend daily at Somerset House to 
the stamping of Assignments, Securities, Transfers, &c., to the 
registration of Companies’ Annual Summaries, Special Resolu- 
tions, and Statement of Assets and Liabilities of Limited 
Banking Companies. W. & S. Ld. also lodge applications for 
renewal of Bankers’ Licenses, and complete same. A short 
List of Forms kept in stock is appended. 

AGREEMENTS, BILLS OF SALE, POWERS OF ATTORNEY, &c., 

















ds. per Quire. 


253 3 Agreement to let Small Tenements 
254 Do. to leta house for one year 
255 Do. with term in blank 
256 Do. for3 years, with clause not to per- 
mit auction, and allow premises 
to be viewed at end of term 
to let furnished house or apart- 
ments 
to let offices 
for Lease 
for the sale of Freeholds 
do. Copyholds 
do. Leaseholds 
for the Hire and Sale of Furni- 
ture 
between Employer and Clerk or 
Assistant 
on deposit of goods, by way of 
lien, with power of sale 
of Reference to Arbitration 
for Partnership 
for 'l'ransfer of Public House 


271 Memorandum on Deposit of Deeds to 
secure Banking Account 

272 Equitable Mortgage with power of sale 

273 Equitable Mortgage, Promissory Note 
as Collateral Security 

276 Agreement for Sale of Business, Stock 
and Premises 


3s. 6d. per Dozen. 


4d. each, 
No. of 


Form. 
278 Absolute assignment of debts 
298 Conditional assignment of policy 
299 Assignment of policy under Act 30 and 
31 Vic., cap. 144 
300 Deed of Gift of Personal effects 
B/S No. 1. Conditional bill of Sale 
301 Absolute assignment of goods 
303 ) Affidavit verifying consent to enter 
satisfaction 
304 ! Consent to enter satisfaction 
305 Affidavit of execution of Bill of) y 
Sale ae 

306 Do. for re-registering ditto ) § 
307 Bond without condition 
308 Do. with money condition 
309 Do. Collateral with mortgage 
310 Power of Attorney to receive dividends 
311 Do. to receive money from 
Paymaster-General 

Do. to receive pay of the 
Secretary of State for India 
313 General Power of Attorney 
314 Blank power 
315 Power of Attorney to execute a deed 
316 Lease of a house, parchment, 2s. 6d. each 
317 Do. do. paper 6d. ,, 
321 Transfer of shares or stock 
324 Bond of Fidelity 


312 


MISCELLANEOUS. 


808 Statutory Notice to Creditors, 2s.6d.per ar 
810 Statutory Declaration in blank 
810a Do. do. as to Deed 
out of date 
811 Do. do. 
received from abroad 
812 Do. and Indemnity as to Last 
Share Certificates, 2s. 6d. per quire 
858 Instructions for executing Deeds, 
2s. 6d. per 100 


as to Deed 





871 Affidavit for allowance of Spoiled Stamps 
5s. per quire 

926 Bankers’ Weekly Returns 

927 Do. Monthly do. 

928 Do. Half-yearly do. 

— General Conditions 
Contracts, 1/- each 

— Party Wall Notices, 2d, each, 2/6 per 
quire 


fly, 58. per qr. 
half-sheet, 
38. 6d. per gr. 


for Building 


A complete List of Forms sent free on application. 





ODGKINSON & Co.’s Hand-made Papers the most suitable for 
Bank Notes, Account Books, and Writing Papers, can be obtained through 


all Stationers. 
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SEPTEMBER, 1887. 


LIGHT HALF-SOVEREIGNS HELD BY BANKS AND THE GOLD 
AND SILVER COMMISSION. 


WE hope to make, in a later number of this Journal, a more 
complete examination of the Report of the Gold and Silver 
Commission than is possible on this occasion; but there is one 
point to which we desire to call attention now, and that is the 
enquiry made by Mr. Cohen, at the Commission, as to the quantity 
of light half-sovereigns held by banks. The following questions 
refer to this :— 

99. (Asked by Mr. Cohen.) “Are you aware that it was 
stated in Parliament that the amount of light gold held by the 
different banks was £10,000,000 sterling, and to that extent 
the scarcity of gold was intensified?” (Answered by Mr. 
Palgrave.) “I should greatly doubt the light gold held by the 
banks being so large an amount as that, if you mean coin so 
light that it could not be put into circulation.” 

260. (Asked by Mr. Cohen.) “‘ With respect to light gold, 
the amount of light gold locked up in the different banks is 
said to be £10,000,000 sterling ; have you any opinion on that 
subject? ’? (Answered by Mr. Pixley.) “No, excepting that in 
course of conversation with the Secretary of the Bankers’ 
Insti#ute, he gave me that amount too.” 

441, (Asked by Mr. Cohen.) “ Have you any information as 
to whether any large amount of gold is locked up in the form 
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of light gold by the country banks?” (Answered by Sir H. 
Hay.) “I have no information, but I have great certainty 
about it.” 

442. (Mr. Cohen.) “Very large amounts of light gold? 
They do not like to make loss upon it, and therefore they keep 
it in their own possession. Have you any idea of the amount 
of that?’”’ (Sir H. Hay.) “No.” 

642. (Asked by Mr. Cohen.) “ Have you any opinion as to 
the quantity of light gold that is locked up in the banks?” 
(Answered by Mr. Giffen.) “I have no special information.” 

643. (Mr. Cohen.) “You have heard it stated to be 
£10,000,000?’’ (Mr. Giffen). “I have seen statements of 
different kinds, but I have no information that I could put 
before the Commission.” 

1,395. (Asked by Mr. Cohen.) “I would ask you a question 
on a point that has not been touched, and that is the question of 
light gold. Do you think that the light gold held by the banks 
constitutes in any way an addition to the items causing scarcity 
in this country ?”? (Answered by Mr. Birch.) “ Well, if there 
was a scarcity it would. If it was locked up because people did 
not want it, it would not go into the circulation.” 

1,396. (Mr. Cohen.) “You have heard the amount put at 
£10,000,000 sterling ; would it be so much as that?” (Mr. 
Birch.) “ Well, it might be a great deal more.” 


1,484, (Asked by Mr. Cohen.) “ You madea statement in the 
House of Commons, to which I think I may refer, as to the light 
gold constituted a lock-up, and therefore an outlay, to this country 
to the extent of £10,000,000 sterling, that £10,000,000 of 
gold was useless in this country in consequence of the quantity 
of light gold held by the banks. Do you consider that has any 
bearing upon the question of an appreciation of gold?” (An- 
swered by Mr. Montagu.) “I think it has a bearing. I have 
mentioned that in the House of Commons. I originally fixed it 
at about £5,000,000 ; but from information I have collected, and 
from my own experience in the years that have passed since then, 
I am inclined to think that quite £10,000,000 of gold are held 
in excess of the requirements through the coins being light. 
T have had it put at even a larger sum, but then it was from an 
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Irish bank, and I believe in Ireland the light gold is a very 


excessive proportion of the circulation.” 

We have given these questions and replies in the words used ; 
the amount supposed to be held of light gold by the banks 
appears very large, especially if we compare it with the total 
amount of gould reported by the Institute of Bankers, who 
made an enquiry in 1883, to be held by the English, Scotch 
and Irish banks. This was stated, apart from the holding 
of the Bank of England, as £14,000,000. It is hardly likely, 
we should think, to have increased £10,000,000 since, and we 
are not able to believe that anything like this latter sum can be 
held, in the form of light half-sovereigns, by the banks of 
this country. 





& 
_ 


DEPOSITS IN SAVINGS BANKS, 


Tue public Savings Banks have been taken hold of by 


Mr. George Howell, M.P., who no doubt represents the opinion 
of the agitating working classes very correctly, as a weapon 
against ordinary banks in this country. He does not seem to 
like the opposition of the Country Bankers’ Association to the 
proposal to augment the limit to which deposits may be made 
in Savings Banks. Mr. Howell assumes that the bankers 
object to it from narrow class motives, but the bankers’ repre- 
sentative has very wisely and properly declined to oppose any 
measure which would be for the benefit of the greater number. 
If the public interest requires an extension of limit, well and 
good, the bankers will have nothing to say; but the banks are 
quite right in pointing out that Savings Banks, in offering 24 
to 3 per cent. interest on small deposits, are offering more than 
banks generally can afford to give. The rate is probably more 
even than a Government department can afford. The manage- 
ment of small accounts is really arduous, and banks lose little by 
getting rid of them to Post Office and Trustees’ Savings Banks. 

We propose to take up various other points in a future 
number. Meanwhile, it is singular that there should be just 
now a movement in favour of extending the limit of deposits, 


seeing that prices are very low and the scale of —, os 
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small depositors is certainly not more expensive than it was 
ten years ago. Amounts reckoned in money are probably 
greater now, in the year 1887, and go farther than similar 
amounts in 1877, for instance. 

It may also be fairly urged that to increase the limit of 
deposits would be to draw into the more or less subsidised 
banks a quantity of money which it never was the intention of 
Parliament to attract—the money of people who are well able 
to invest it for themselves. The matter is to some extent 
parallel with the erection of model lodging-houses, into which 
a number of persons have drifted for whom these houses were 
never intended. And in connection with this argument it may 
be said that hitherto the deposits in Savings Banks have been 
little or not at all affected by the commercial and financial 
crises which have from time to time caused runs upon the 
private and joint stock banks of the country. On the contrary, 
anyone who looks down the yearly accounts of the Savings 
Banks will be struck with the steadiness with which the totals 
have increased in the United Kingdom, in fair weather and 
foul alike. The following table will show the steadiness 
referred to. We find that in the years of crises 1866, 1873 
and 1878 respectively, there was no more than the ordinary 
even increase in the payments out of Post Office Savings 
Banks, and to disturb that evenness would be most desirable :— 

Post Orrice Savines Banxs (UnitEp Kinepow). 





i f Is. 
Amounts Amounts Capital at hmsmiacnenneans 


Received. Paid. end of Year. 


Lowest. | Highest. 





$3,452,351 £1,836,056 | £4,993,124 | 87 92 
3,851,887 2,318,611 6,526,400 | 86 914 
4,569,830 2,975,055 8,121,175 90} 
4,877,264 9,749,929 964 
5,605,867 11,666;655 96 
6,084,610 13,524,209 
6,333,082 ’ 15,099,104 
7,041,367 é 17,025,004 
8,129,995 19,318,339 
8,433,591 21,167,749 
8,865,815 23,157,469 
9,355,436 ‘ 25,187,345 
9,601,681 26,996,550 
9,828,198 28,740,757 

10,185,000 30,411,563 
10,630,745 32,012,134 
11,079,137 33,744,637 
12,694,146 10,244,287 36,194,496 
13,712,859 10,869,534 39,037,821 
14,531,158 11,800,171 41,768,808 
15,535,528 12,530,563 44,773,773 

16,126,807 13,202,742 47,697,838 
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Trustees’ Savines Banks. 





Amounts Amounts Capital at 
Year. Received. Paid. end of Year. 





1864 £8,174,679 £10,781,829 | £39,520,336 
1865 7,684,637 9,557,072 38,745,298 
1866 7,225,809 10,652,993 36,382,116 
1867 7,260,831 8,160,060 36,533,203 
1868 7,411,203 8,076,918 36,867,457 
1869 7,667,735 7,857,091 37,553,746 
1870 7,571,667 8,167,783 37,958,549 
1871 8,038,022 8,150,513 38,819,663 
1872 8,562,971 8,386,184 39,679,880 
1873 8,788,385 9,071,244 40,500,135 
1874 9,066,674 9,216,325 41,466,399 
1875 9,295,515 9,509,219 42,387,529 
1876 9,293,879 9,537,695 43,283,458 
1877 9,363,631 9,655,135 44,238,686 
1878 9,158,618 10,365,597 44,293,385 
1879 8,915,772 10,659,756 43,797,860 
1880 9,008,315 10,076,557 43,976,447 
1881 9,227,816 10,210,640 44,140,116 
1882 9,640,554 10,327,794 44,612,581 
1883 9,592,038 10,388,710 44,987,123 
1884 10,003,541 10,343,374 45,840,887 
1885 9,805,707 10,507,289 46,355,909 




















When, in the year 1880, it was proposed to raise the limit of 
deposits in Savings Banks from £150 to £250, and the yearly 
maximum from £30 to £100, we opposed the Bill on grounds 
which have since been accepted, and in our issue of August 
that year the following paragraph appeared in the Bankers’ 
Magazine :—“ We are able to congratulate our readers on the 
change in the aspect of this Bill; Mr. Gladstone having given 
notice of the withdrawal of the provisions relating to the 
raising of the limits of the total amount of deposits receivable 
and of the sum which may be deposited in one year, it is not 
proposed to deal with these points during the present session. 
It certainly is undesirable that Government should hamper 
itself with an accumulation of deposits paying a higher rate of 
interest than they can obtain by investing the money thus 
deposited with them, it cannot in a true sense be considered 
advantageous or proper that they should do so, however desir- 
able it may be to encourage habits of thrift and saving amongst 
the people. A far better means of conducing to bring about 
this important object, and one that would be calculated to 
achieve a public good, might be found in opening up facilities 
for the investment of small sums in the Government funds.” 

To augment the limit of deposits might be to drag into the 
vortex of speculation and commercial disturbance the deposits 
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in the Post Office and Trustee Savings Banks; and as the great 
steadiness of these deposits is one potent cause of the economy 
or profitableness of the Savings Banks of the State, it would 
be a short-sighted act on the part of the Government to 
introduce a variable element. And they would certainly 
introduce such an element by raising the limit of deposits 
high. Mr. Goschen has plainly stated his objection to the 
responsibility of selling Consols, a necessity which would ensue 
if the public were to run upon the deposits in the Savings 
Banks. Hitherto, the public deposits with the Post Office have 
been exempt from perturbation during times of crisis and 
discredit, and the realisation of Post Office and Trustee funds 
have been seldom or never the cause of a downward pressure 
upon the funds. The Post Office can have no objection to 
undertake the purchase of Consols for private investors in 
small amounts ; but, for obviously good reasons, it cannot wish 
to take the risk of realisation at a depreciated price. Indeed, 
seeing that the Post Office pays 24 per cent. on deposits, besides 
defraying the cost of receiving deposits in small amounts, 
giving receipts and making payments with all due care, it 
would not be able to go on with any hope of profit were it to 
be called upon to realise stock in times of crisis at the bidding 
of depositors who should be entirely outside the circle of 
disturbance in credit and finance. In 1866, on the failure of 
Overend, Gurney & Co., the porters, servant girls and children 
who had their money in the Post Office knew nothing of the 
matter, and of course did not flurry the department nor the 
National Debt Commissioners by demanding money to meet 
their liabilities. That is the kind of deposits—imperturbable 
deposits—which the Savings Banks can take. Were they to 
touch upon a new section of larger and more variable deposits, 
the profit would, perhaps, be less than at present, and the 
interest payable to small but provident depésitors might have 


to be reduced. 





in 
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DECIMAL COINAGE. 


A.tuoucu the subject of the decimal coinage has not been 
much discussed recently among the banking world itself, 
yet bankers would be much mistaken if they thought that the 
movement in favour of rearranging our coinage on this system 
had by any means died out. The question is a very important 
one, and has been answered in the affirmative by all the most 
progressive of the nations of Europe except ourselves. The 
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numbers and representative character of the deputation which 
applied recently to the Chancellor of the Exchequer on the 
subject is a proof of the serious manner in which the subject 
has been taken up. The following are the names of some 
of the delegates nominated by their Chambers of Commerce 
to attend, and the names of the places represented :— 
Sir Bernhard Samuelson, Bart., M.P., the president, 
appeared for the Association of Chambers of Commerce. 
The Chambers of Commerce of Batley, Cardiff, 
Dewsbury, Halifax, Leicester, Macclesfield, Manchester, 
Middlesborough, Oldham, Ossett, Plymouth, Salt (Northwich), 
Sunderland and Wolverhampton also were represented. London 
was represented by Mr. Samuel Montagu, M.P., Mr. Frederick 
Whinney, the president of the Institute of Chartered Account- 
ants; Mr. Frederick Hendriks, F.I.A., F.S.S., and Mr. Jeans. 
The British Chamber in Paris and the South of Scotland had 
also representatives ; several members of Parliament were like- 
wise present. It will be seen from the above list that while a 
good many and important places were represented, a good 
many had not sent delegates, but, as was mentioned afterwards, 
they were in favour of the plan. We shall best give an idea of 
the plan proposed by condensing, as far as we can, the remarks 
of the speakers present, who approached the subject, as will be 
seen, from different sides. Mr. Samuel Montagu introduced 
the deputation to the Chancellor of the Exchequer (Mr. Goschen), 
and explained the absence of representatives from the other 
chambers. Out of sixty-nine provincial chambers, sixty-eight 
had, he mentioned, at various times passed resolutions in favour 
of decimal coinage. The London Chamber of Commerce, Mr. 
Montagu said, took the lead in the movement, and he mentioned 
that Sir John Lubbock would have been there, had he not been 
prevented from attending through absence from England. The 
object of the deputation was, Mr. Montagu continued, to urge 
upon the Chancellor of the Exchequer the advisability—he 
might almost say in these days of keen competition, the necessity 
—of conferring upon the country the advantages of a decimal 
currency, which every foreign country already possessed, which 
he advocated for four reasons—Ist, that it would shorten the 
time required for elementary education ; 2nd, that it would save 
time—which was money—in preparing accounts and in book- 
keeping generally ; 3rd, that it would give greater facility for 
carrying on trade ; 4th, that it would be the precursor of a much 
larger reform—the introduction of a uniform decimal system of 
weights and measures. What the deputation desired was that 
the system should be made permissive among the working 
classes for two or three years, and that the Chambers of Com- 
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merce and the bankers in the meantime should take the matter 
up. The proposal was that the coinage should be arranged as 
follows into a new system, in which the sovereign should be 
divided into 1,000 mils, instead of 960 farthings as at present. 
The coins now existing of gold and of silver would be reckoned 
as containing each the number of mils which are mentioned 
after each piece :— 


Op Corns. 
The Sovereign 
», Half-sovereign 
», Crown 
»5 Double Florin 
», Half-crown 
», Florin 
»» Shilling 
»» Sixpence 
Turee New Corns 
The Dime 
», Half-dime 
»» New Farthing 


1,000 mils. 
500 ,, 
250 ,, 
200 ,, 
125 ,, 
100 ,, 
50 ,, 
25 ,, 

'ROPOSED. 
10 mils. 
5 
1 ” 


| 


> 


H 


il 


Mr. Montagu said it was further proposed that the existing 
copper coins should circulate for the present, but that they 
should be eventually called in, and replaced by 4miland 2 mil 
pieces ; and, in answer to a question from the Chancellor of the 
Exchequer, he stated that the Chambers of Commerce had 
unanimously passed a resolution the day previous (Tuesday, 7th 
June) in favour of the scheme of decimal coinage referred to 
above, which had been recommended on the ground that it 
would be extremely inexpensive to carry out, as only three new 
coins would have to be struck to make a complete series. 

The next speaker who addressed the Chancellor of the 
Exchequer was Mr. Frederick Hendriks, who at the com- 
mencement of his speech referred to. the fact that the present 
deputation approached the Government under different condi- 
tions to those under which he had attended deputations thirty 
to thirty-four years since on the same subject. The objections 
which had been made to other schemes for decimalizing the coin- 
age had been removed by the adoption of the plan proposed, 
which was to divide the pound sterling into 1,000 farthings, or 
mils, instead of the 960 farthings into which it was divided at 
the present time. This would quite do away with the objection 
which Mr. Gladstone had made to other plans for the purpose— 
namely, that the interests of the poor would be endangered, for it 
would be an easy matter to adapt prices as reckoned in the new 
method to the prices expressed in the old coins. Mr. Hendriks 
also stated that he agreed with what his friend, the late Professor 
de Morgan, who was one of the most accomplished mathema- 
ticians and teachers of arithmetic of the Victorian era, had told 
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the Royal Commission which investigated the subject—that the 
adoption of a decimal system of arithmetic in coinage would save 
one-half or four-fifths of the time in teaching it, and thus leave 
that saving for the pursuit of other studies. This was a point which 
should by no means be lost sight of. In conclusion, he remarked 
that the objection made by the Government to former deputations 
that the public at large was not sufficiently acquainted with the 
new scheme, was disproved that day by the numerous Chambers 
of Commerce who were represented by that deputation. This 
representative deputation proved that the scheme for the 
decimalization of the pound sterling had now been 
sufficiently ventilated, discussed and approved by all the great 
centres of commercial and industrial activity in the United 
Kingdom. 

Mr. Isaac Hoyle, M.P., the delegate of the Manchester 
Chamber of Commerce, said that the Manchester Chamber, 
which had commercial relations with every part of the world, 
had taken the subject into consideration several times, and that 
they were unanimous in supporting the plan. 

Mr. W. T. Rowlett, the delegate of the Leicester Chamber 
of Commerce, explained the reasons which had made the 
Chambers of Commerce adopt the plan proposed for decimaliz- 
ing the coinage. By dividing the pound sterling as proposed, 
the least amount of change was made. The great difficulty in 
a decimal coinage was that of subdivision, but they had 
endeavoured to meet this by the proportions of the new coins. 
The change would be found to be very easily understood by 
the working classes. 

Mr. O. V. Morgan, M.P., stated that his own experience in 
the export business had led him to introduce a system of sell- 
ing by the hundred or the thousand, and in the currency of 
the country with which the business was done. Through 
doing this he had succeeded in bringing a good deal of trade 
to this country which had formerly been done with France and 
Germany. The example of the latter country showed how 
rapidly a country accustomed itself toa new currency. The 
making the alteration would also enable English people to 
understand sums expressed in a foreign decimal currency— 
and foreigners to understand the meaning of sums expressed 
in our currency more readily—though the value of the coins in 
the different currencies did not exactly correspond. Thus the 
system of coinage in the Latin Union, the United States and 
Germany did not correspond in all particulars, but they were 
more readily intelligible to each other through being based on 
the same system. The same line of argument was taken up 
by Mr. C. E. Schwann, M.P., delegate of the Manchester Cham- 
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ber of Commerce, who stated that, having been occupied for 
many years in distributing the manufactures of Lancashire in 
foreign countries, he had seen the great difficulties put in our 
way through this country not possessing a decimal system. 
When foreigners came to purchase goods here they found 
great difficulty through not understanding our coinage; and 
he believed also that it would be of great advantage to tele- 
graphy if the decimal system were adopted. 

Mr. W. Crawford, delegate from the British Chamber of 
Commerce, in Paris, said that, having lived in Paris for 
twenty-five years as a merchant in English goods, he could 
bear witness to the great advantages of the decimal system— 
of these he was so convinced that he had recommended his 
friends in England to calculate the values of goods in pence, 
setting down the value, however large, of each line in pence, 
instead of pounds, shillings and pence. Mr. Crawford read a 
letter from the accountant of a Belfast house, who had made 
his calculations in this manner for many years, and who bore 
witness to the saving of time, the facility of calculation, the 
diminution of liability to errors, and the facility of detecting 
errors. Mr. Crawford also spoke of the great saving of labour 
to children in learning the rules of arithmetic, which they had 
to apply with greater facility, and he hoped that the introduc- 
tion of a decimal coinage into England would be the stepping 
stone for a complete system of decimal weights and measures. 

Colonel Robson, delegate of the Port of Sunderland Chamber 
of Commerce, spoke as to the facility with which, as he 
believed, the ordinary class of workmen in the north of 
England would adopt the change proposed. The arrangement 
for calculating the rise or fall of wages was very generally 
calculated by a decimal system or one of percentages, at the 
present time, and that it would be very soon understood. 

Mr. Frederick Whinney, the President of the Institute of 
Chartered Accountants, in supporting the object of the deputa- 
tion, expressed the belief that in making up a ledger and 
balancing a set of books a great deal of time and labour would 
be saved by the adoption of a decimal currency. 

We have given the substance of the principal remarks made 
by each speaker to enable our readers to follow the nature of 
the arguments laid before the Chancellor of the Exchequer 
(Mr. Goschen), who stated, in reply, that he fully appreciated 
the importance of the deputation, representing as it did so many 
of the Chambers of Commerce in different parts of the country, 
and bearing word to him that a large majority of those Chambers 
were of the same opinion on the subject. Mr. Goschen then 
observed that it was perfectly clear that a change such as was 
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proposed, even if it commended itself to the Government as a 
desirable change in itself, could only be carried through with 
the assistance of a general agreement of opinion throughout 
the country. “The changes that would be involved in most 
of the smaller transactions of life are so great, such enormous 
alterations would occur in the price or the mode of circulation 
of nearly all commodities, that I think no one can deny there 
would be immense inconvenience. That inconvenience might 
or might not be outweighed by the advantages which the 
change would confer, but I am quite certain—and in this I am 
sure members of Parliament will agree—that a legislative 
measure for the introduction of decimal coinage could only be 
carried in Parliament after thoroughly penetrating the sense 
of the country as to its desirability.”” Mr. Goschen continued 
that he understood from Mr. Hendriks that a much clearer 
idea had been obtained in recent years as to the nature and 
particular form of the change desired, and that opinions in 
favour of the change had spread, but that some of the great 
associations of the country connected with business had not as 
yet taken any steps in this direction; and he commented on 
the absence of any of the great bankers from the deputation. Mr. 
Montagu stated in reference to this that both Sir John Lubbock 
and Mr. Martin were in agreement with the deputation. Mr. 
Goschen then continued his remarks, and observed on the prac- 
tical difficulties which would have to be met; that the whole 
system of taxation, the rates and duties on every article—the 
penny receipt stamp and the penny postage stamp—would have 
to be changed, and that the working classes would have to be 
accustomed to the change in prices. Mr. Goschen ended by say- 
ing: “ It strikes me that I had better not say much more in reply 
tothisdeputation, because I am sure you would not be anxious that 
I should take up the attitude of an opponent to decimal coinage. 
These inconveniences can only be faced by the unanimous wish 
of the country generally, and by a unanimous conviction of the 
necessity for the change. In the abstract most persons would 
admit that it would be desirable for this country to have the 
same system of calculation as other countries. For the foreign 
commerce of this country it may be a matter of considerable 
importance, and I admit that educationally advantages might 
be derived. At the same time, you must convince not only the 
Government and Parliament, but public opinion, before any 
Government could venture to propose this change. You have 
still, therefore, got a very considerable task before you in the 
way of propaganda. I look upon this deputation as a step in 
the direction of calling public attention to this matter. I am 
sensible of the ability with which your views have been put 
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before me ; but at present I should be insincere were I to hold 
out to you any hope that the Government could, in the imme- 
diate future, contemplate the introduction of a measure of 
reform such as that you propose.” Mr. Montagu, in expressing 
the thanks of the deputation for the reception which the 
Chancellor of the Exchequer had given them, observed that 
Sir John Lubbock and Mr. R. B. Martin were both in agree- 
ment with the London Chamber of Commerce—of which they 
were members—but that no effort had been made at present to 
obtain the concurrence of the trade associations in the move- 
ment. The Chancellor of the Exchequer then remarked that 
perhaps the friends of the movement would do this, and the 
proceedings terminated. 

The advice with which Mr. Goschen ended his remarks to 
the deputation appears to us the best that could possibly have 
been given them. It comes to this: “You must familiarize 
the country with the idea of the change proposed, and make 
the advantages to be gained from it clear, before you can expect 
that it can be seriously considered by the Legislature ;”’ and it 
was not long before Mr. Montagu acted on the recommendation, 
for a meeting of members of Parliament interested in the 
system of Decimal Coinage was held on 3rd August in one of 
the committee-rooms of the House of Commons, Mr. Samuel 
Montagu presiding. Among those present were Mr. Burt, 
Mr. Cremer, and Mr. Fenwick. After a discussion as to the 
best means of - ascertaining the feeling of the working 
classes on the subject, it was decided to bring the matter before 
the Trades Union Congress at Swansea, at a meeting of 
delegates, to be held after the termination of the Congress. 
All the labour members in the House of Commons, it is also 
stated, have given their adhesion to the movement in favour 
of establishing the decimal system in this country. 

The manner in which the proposal is received at the Swansea 
meeting will have very great influence on the movement in the 
future. Meanwhile, the friends of the proposal have the 
opportunity of explaining in greater detail the manner in 
which they would propose that accounts should be kept. This 
should be stated clearly. We will give an instance. How, for 
instance, would the amount of five pounds seventeen shillings 
and sixpence be expressed in the future? 

We give the amount according to the table supplied by 
Mr. Montagu. This would be— 





5 pounds = 6,000 mils, 6 pence = 26 mils. 
10 shillings = 600 ,, 
5 ” = 260 ,, 5,875 ,, 


S « = 20e os — 
As many figures would be required in this method, as in 
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expressing £5. 17s. 6d. by the old way. We do not make 
these remarks in the least in any cavilling spirit. We only 
wish to have the manner in which accounts would have to be 
kept for the future fully explained. The difficulties would be 
greater in expressing sums which included pence, or when 
payments in pence were involved in all cases except in those in 
which the figures were 3d., 6d. and 9d. The intermediate 
sums would involve fractions. The following table shows 
this :— 


Tue SHILLING BEING DIVIDED INTO 50 Mis. 


1 penny would be 4} mils. 7 pence would be 292 mils. 
2 pence 9? 81 ” 8 ” ” 33% be 
3 ” ” 123 ”? 9 ” ”? 373 ” 
4 9°? ” 163 > 10 ” ” 412 ” 
5 ” ” 20% ” 11 ” 9° 452 ” 
6 » 25 455 12 ;, ” 50, 


All future payments and prices would be adjusted without 
difficulty, but it would not be by any means as easy to settle 
the exact equivalent of many of the old prices in the new coins, 
a penny newspaper for instance, or anything usually charged a 
penny, such as a penny railway fare—what would its price be 
under the new arrangement? If it was charged 5 mils, which 
would be what those who sold it would very likely seek, this 
would be an enhancement of its price by $ths of a mil, or 20 
per cent. upon the price charged at the present time. On the 
other hand, a drop of ith of a mil—that is to say, charging 
4 mils for what is now priced at a penny—would not be 
acceptable to the vendor, as it would involve a loss of 44 per 
cent. A well considered scheme would have to be prepared to 
meet those difficulties. Though the scheme appears formidable, 
greater difficulties in the way of making changes in a coinage 
system have been recently and successfully overcome. Thus in 
Ceylon the rupee of 16 annas and 12 pie has within a few years 
back been successfully decimalized. The rupee is divided now 
into 100 cents. Thus 1 rupee = 100 cents. 


lanna = 6} cents. 9annas = 56} cents. 
2annas = 123 ,,. 10 4, = 623 ,, 
3 4, = 183 ” 11 ” = 68} ,, 
4 4, = 26 12, = 75 ” 
Dd 5, = 31} ” 3 y = §1} ” 
6, =38) »  . -~ oe on 
-_— = 433 ,, 15 4, = 93% ,, 
8 5 = 650 ,, 16 ,, = 100 ” 


There must be some difficulty during any period of transition, 
but it has been found, where the change has been made, to pass 
off with considerable rapidity. The advocates of the new 
system should make its advantages clear by means of a few 
carefully chosen examples. The first and natural idea of 
bankers, as of everyone else engaged in business, is, if things are 
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going on in a satisfactory manner, to follow the practical 
suggestion, to leave them alone. But those who advocate the 
change to a decimal system will find bankers perfectly ready to 
listen to their arguments, and if the rest of the commercial 
community desires the alteration—and the reasons in its favour 
are shown clearly to be such as to render its adoption 
advisable—they may be well assured that the bankers would 
not oppose it. We do not know if the advocates of this plan 
could agree that the smallest division of the coinage which 
a banker was called on to enter in his books should be 
five mils. If this could be the case it would simplify matters, 
At present no banker ever enters fractions of a penny in his 
books. This rule, which is apparently unimportant, and 
certainly causes remarkably little, if any, inconvenience to the 
customers of a bank, practically saves an enormous amount of 
labour. To get the general balance of a bank correct to a 
penny is, in itself, no slight work, but if fractions of pence were 
introduced the labour involved would be incredibly greater. We 
would suggest, therefore, to those who desire to recommend the 
system to the banking world, that they should explain that the 
five-mil piece was the smallest unit of the currency which bankers 
were expected to deal with, otherwise the labour both to cashiers 
and to book-keepers would be greatly increased if other figures 
were introduced in the first column of “mils.”” The transition 
to the new system would be so enormous a change that it is 
the duty of those who desire the change to be made to show 
both the advantages of the proposed system, and the manner in 
which the difficulties which would have to be encountered in 
making the alteration could be met in the best and readiest 
manner. We should be particularly glad to know the reasons 
which have caused Mr. Whinney to advocate the alteration. 
It would doubtless have great weight with the business world 
if examples of the new forms of books, &¢., could be shown 
them, and the saving of labour which is claimed for the decimal 
method pointed out clearly. 


iin 
» a 





“A COMING FINANCIAL REVIVAL.” 


A YEAR ago we wrote upon this subject. It was then shown 
in these columns how business had contracted during the four 
previous years; how bankers’ profits and how the Stock 
Exchange and the general business clearings at the London 
Bankers’ Clearing House had been curtailed, while we gave 
reasons for considering that both in finance and trade the 
retrogression had reached its limit. How material the contrac- 
tion of business had been there were abundant figures at 
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command. While the mouths to feed and bodies to clothe 
had increased more than a million, we saw the following 
reductions :— 





London 
A Bankers’ 
Imports. Exports. Banking : 
_ Pp Profits. Clearing. 





In 1882 . . | £413,019,608 | £306,660,714 | £1,354,545 | £6,221,206,000 
In 1883 . .| 426,891,579} 305,437,070) 1,235,835 | 5,929,404,000 
In 1884 . .]| 890,018,569 | 295,967,583} 1,182,211 | 5,798,555,000 
In 1885 . . 370,967,955 | 271,403,694 | 1,112,690 | 5,511,071,000 











Of the drop in the Clearing House returns, nearly £300,000,000 
was traceable to the Stock Exchange, leaving over £400,000,000 
to represent the curtailment in other departments of the Lon- 
don bankers’ business. In regard to trade, the prices of com- 
modities had gone down and down until in March and April, 
last year, the average level of market quotations was below 
anything known since the gold discoveries. But then, a slight 
and, it must be admitted, partial recovery set in. The wool 
trade revived, America showed signs of buying more, and 
bankers’ profits were not again lower in the first half of 1886. 
Then again, the bankers’ clearings began to creep up, and we 
wrote that “with such signs already disclosed, we have hopes 
that they will steadily brighten.” 

Let us see how these hopes are in course of fulfilment. It 
cannot be said that the depression has passed away, but certain 
it is that bankers’ profits are increasing. Taking 1885 as the 
bottom of the scale, we have— 

London Bankers’ Profits in 1885 . - - 1,112,690 


» ” 1886. . A 1,157,179 
we (first half of) 1887 ‘ é 614,764 


These net earnings in the first half of the current year have, 
therefore, been at the rate of £1,229,000 per annum, or more 
than £116,000 in excess of 1885, a recovery of over 10 per 
cent., though it must be acknowledged that there is still a large 
amount of lee-way to be made good before the high profits of 
1882 can again be secured. The Bankers’ Clearing House may 
also be appealed to to sustain the contention that financially 
business is reviving— 

London Bankers’ Clearing in 1885 . ‘ - £5,511,071,000 
. . 1886. . .  5,901,925,000 
we i 1887 (to Aug. 10) — 3,726,401,000 

Equal to per annum . : ‘ ‘ 5 6, 143,159,000 

This is a truly gratifying rate of expansion upon the stagnant 
year 1885, and of itself explains how it has been that bankers 
have made larger earnings than they did two years ago. About 
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one-third of the increase may be ascribed to the Stock Exchange, 
leaving a fairly substantial sum due to the increased turnover 
of commercial bills and cheques. Nor is the improvement 
confined to London. The Manchester Clearing House tells us 
the same tale. The clearing therein, which was £113,537,903 
in 1885, rose in 1886 to £120,425,003, and this year has been 
proceeding at the rate of £131,000,000, so that there is quite a 
corresponding movement there. 

But there are yet further evidences that trade is expanding, 
though it must be admitted at a slower rate than what we will 
call the financial element. Without any increase in genuine 
trade it would be possible to have a burst of Stock Exchange 
speculation and the introduction of a large number of loans and 
companies upon the market, and these would influence the 
bankers’ clearings. But the Board of Trade Returns and the 
Railway Traffic Returns deal with trade, and not finance, and 
here there are signs of encouragement, in spite of one of our 
best and heretofore most improving customers having been a 
good deal crippled lately. We refer to the Australasian 
colonies, where three successive seasons of drought told upon 
their purchasing powers with marked effect. But these colonies 
have now got a splendid season, and the expansion in their 
buying is very certain to follow. In spite of this the current 


year’s figures are improving. Upon the first seven months 
we have the following contrast:—- 
Imports. Exports. 
1886 . . £200,284,040 £155,005,954 
1887 . . 207,748,215 =... 159,178,187 


Increase » £7,464,175 node £4,172,233 


These figures are not so distinctly in advance as those we 
have before quoted, but we think they may be taken as evidence 
that the tide has turned. Looking to the different trades, the 
iron trade is certainly in a less despondent condition than it 
was at this time last year, and all things considered, the condi- 
tion of the great cotton and woollen and worsted industries is 
mending, if slowly. Then again, there has been a fair harvest, 
and the increased activity in finance may in time be expected 
to react on commerce. It is often that such financial animation 
is the precursor of a more general and sustained movement. 
The United States are buying more goods here, and so is South 
Africa, and had it not been for the depression in the trade with 
our Asiatic and Australasian colonies the revival would have 
shown more strongly than it has done. 





REPORT OF THE IMPERIAL BANK OF GERMANY FOR THE 
YEAR 1886. 


PRESENTED TO THE GENERAL MEETING oF 16TH Marcu, 1887. 


[The Reichsmark converted as 20 — £1 in this statement.] 


ToTaL OPERATIONS. 


a total operations of the Imperial Bank have amounted in the year 
1886— 


At the head office to. é . £1,307,690,905 
At the branches ,, . ; . 2,520,580,255 


Together. ; . £3,828,271,160 


(1885 : £3,659,951,950), hence £168,319,210 more than in the 
previous year. 


RATE OF INTEREST. 


The bank rate of interest was— 


1886. For Bills. For Advances. 
From 1st Jan. to 21st Jan. . 4percent. . 44 to 5 per cent. 
22nd Jan. to 19th Feb. . 33 i, . 4 to4s ,, 
20th Feb. to 17th Oct. . 3 ee . 34 to4 mi 
18th Oct, to 28th Nov. . 33 ,, . 4to 4} 7. 
29th Nov. to 17th Dec. + es . 4$t05 
18th Dec. to the end of 
the year. - . 5% to06 
On average oie the casts 
For Bills . : = 3°279 per cent. 
For Advances . : . : 3°779 to 4:279 per cent. 


SHAREHOLDERS IN THE IMPERIAL BANK. 
On 31st December, 1885. 


6,147 native proprietors, holding 29,560 shares 
1,483 foreign x m ; = 


Hence 7,630 proprietors » 40,000 ,, 


On 31st December, 1886— 


6,153 native proprietors, holding 29,507 shares 
1,526 foreign Me ss ; ss 


Thus 7,679 proprietors » 40,000 _,, 
were entered on the registers of the bank. 


The number of the native proprietors has, hence, increased by 6, 
that of the foreign proprietors has increased by 43 ; 53 shares have passed 
from natives of the country to foreigners. 
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DEPOSITS UPON WHICH NO INTEREST IS PAID. 


The deposits on which no interest is = were, Ist January, 
1886 


s : ‘ a wie . «+ £26,873 
There was further paid i : ae a ; : , 7 ; . 534,419 


Making . ‘ , 5 4 : . £561,292 
There has been withdrawn . ‘ - : ‘ , . 513,932 


Leaving . . £47,360 
(£20,487 more than at the beginning of the year. ) 


Bank NoTE CIRcULATION. 
The circulation of Notes was at the lowest amount on 

23rd February . - £33,998,150 
The circulation of Notes was at the highest amount on 

31st December : ‘ 4 ; - ; : - 50,476,150 
On average . 40, 108, 900 

There has thus been on average, £3, 736, 800 more in ‘circulation than the 
average of the previous year (£36,372, 1 00). 

The amount of the notes in circulation at the close of each month, divided 
according to the denominations of the notes issued, is given at ‘the end 
of this statement. 

£7,176 has been paid for the manufacture of new notes. 

The Imperial Bank had, on 31st December, 1886, exceeded the amount of 
uncovered bank notes, permitted in section 9 of the Bank Law, b 
£1,708,067. The tax due on this amount—£1,779—is entered on the debit 
side of the balance sheet. 


Sreck oF THE Precious Merats. 

The stock of the precious metals in legal tender German money, 
and of gold in bars or in foreign money, reckoning the pound fine at 
£69. 12s., was— 

At the fowest amount on 7th J anuary . n ; ‘ . £31,468,650 

» highest amount on 23rd July =. : ‘ ° - 36,910,200 
On average . ‘ - 934,655,250 
Thus being on average, “$5, 348, 700 more in comparison with 

the previous year. : - £29,306,550 

The bank notes in circulation were covered, "on average, throughout 
the year, with 86°40 per cent. in metal. 


CuRRENT ACOOUNTS. 

The current accounts were, 

1st January, 1886 . a £9,725,804 
There was, in the course 

of the year, received to 

the credit of these— 
Through paymentsin cash £292,498,937 
Through discounted bills. 139,920,962 
Through bills and other 

securities paid in . = 46,632,065 
Through transfers in the 

same places . : - 534,515,375 
Through transfers from 

other offices of the bank 417,710,247 


1885. 
1,431,277,586 (£1,846,642,484) 
Making . . £1,441,003,390 
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On the other side, the pay- 
ments to the debit of 
these accounts were— 


Through paymentsin cash £466,511,653 
Through payments for 

bills domiciled . é 58,389,940 
Through transfers in the 

same places . ? . 634,515,375 
Through transfers to 

other offices of the bank = 370,797,598 


1885. 
£1,430,214,566 (£1,345,733,621) 
The balance being . . £10,788,824 


remained to the credit of 
current accounts on 31st 
December, 1886. 


Offices, and persons or firms who have no current accounts, 
have paid in for persons having current acgounts in 
other places, in cash : ; : . £56,502,027 (£55,211,169) 


Adding to this the trans- 
actions of persons 
having current accounts 
at different bank offices. 370,797,599 (£340,455,300) 


The whole amount of the 
transfers between differ- 
ent places amounts to £427,299,626 (£395,676,469) 


Of this there has been paid 
out during the year 1886 427,245,290 (£395,215,898) 


And the difference of . £54,336 


To which must be added 
the amount outstanding 
on Ist Jan., 1886 . : 2,184,702 


Making together . £2,239,038 


is carried forward in the . 
balance sheet among the 
liabilities. 

The averageof the balances 


to the credit of the cur- 
rent accounts was comets , . £10,327,850  (£8,123,450) 


The highest amount was . : ; . .« 12,770,500 on 23rd Feb. 
The lowest amount was. ? : : . 8,381,050 on 31st March. 


The total amount of the transactions at the nine clearing offices during 
the year 1886 amounted to £667,824,125, against £627,722,215 in the 
previous year, 


64* 
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AMOUNTS TO THE CREDIT OF THE EMPIRE AND THE GERMAN STATES. 


The amounts to the credit of the Empire and the German 
States were, Ist January, 1886 . ; . £1,102,130 
There was paid in during the course of the year for the same 66,885,152 
Making. , ‘ ‘ . £67,987,282 
There has been paid out from this . ; ‘ ; ‘ . 66,561,818 


And there remains tothecredit £1,425,464 
In these sums are included payments— 
For the Empire. ; : i ‘ . £74,759,530 
For the State of Prussia . ‘ . - 57,317,673 
For the Grand Duchy of Baden . m - 1,369,766 


The total amount of receipts and payments on current account (Giro- 
Verkehr), including the sums paid in and drawn out for the Empire and 
the German States, has amounted collectively, during the year 1886, to 
£2,994,939,122, against £2,832,713, 472 in the preceding year. 


SECURITIES OF THE BANK. 


No transactions have taken place in securities also during the year 1886. 
The Imperial Bank holds no securities on its own account. 


RESERVE FUnp. 
The reserve fund amounted, on 1st January, 1886, to . . £1,119,897 
To this there has been added, under Section 24, paragraph 2, 
of the Bank Law, 20 - cent. of the net — fot the 
year 1886, being P ‘ ‘ 23,711 


Making . ; , . £1,143,608 
Which is carried forward to the year 1887. 


REAL PROPERTY OF THE BANK. 


The amount to the debit of the account of the real property of 
the bank was, on Ist January, 1886. £983,175 
In the course of the year there has been added to this for 
real property purchased— 
For the additional offices in Barmen _. : . £5,000 
* Neuwied . ‘ ‘ 1,500 
- Ulm . ‘ a ‘ 2,500 
Witten. . 2,250 
£11,250 


Making. : - £994,425 
Which amount has been carried over to the year 1887. 
The real property has, besides being employed for the uses of the bank, 
— in rents the amount of £1, 825, which has been accounted for as 
profit 


Discounts. 


The bills under discount outstanding, on 1st January, 1886, were— 
81,887 bills, 
amounting 
Os . £9,662,861 
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There have 
been dis- 
counted 
478,883 bills, 
amounting 
te~ . - £58,849,144 (1885: £57,330,215) 


Together 560,770 bills, 
for 


Of these 

there have 

run off— 
469,596 bills, 

for 


. £68,512,005 


. £56,474,000 (1885 : £58,666,555) 


Leaving 91,174 bills for . £12,038,005 


Outstanding on 3lst December, 1886, being— 
At the head office of the Imperial Bank £1,670,569 
At the branches of the same - £10,367,436 
The profit on this business amounted — 
At the head office of the Imperial Bank 
— . « wa + a «2 ae (1885 : £19,447) 
At the branches of the same to. £225,876 (1885 : £293,736) 


Together £240,438 
Being thus altogether £72,745 Jess than in the 
previous year. 


The average amount in bills under dis- 

count was . : - «  «  .« £8,785,100 (1885: £8,278,500) 
The highest amount on 31st Dec. was £12,037,700 
The lowest amount on 23rd March was £7,506,050 

The average amount of each bill discounted, taking them collectively, 
was £123, and the time they had to run individually varied, according to 
the different places in which the offices of the bank were situated, from 
11 to 77 days. The average length of time they had to run was 54 days. 


INLAND BILLs. 


Remitted inland bills were, on 1st January, 1886 : 
157,074 bills, 
amounting 
te Cs . £12,063,048 
_ There have been 
purchased 
1,697,611 bills, 
amounting 
ae £119,107,835 ) 
To these must 
be added 
1,384 bills 
sent in for 
renewal, 
amounting 
ie : £36,170 


Together 1,856,069 bills for £131,207,058 


(1885 : £120,678,079) 
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Of these there have run off— 
1,682,391 bills for £117,077,623 (1885 : £122,843,855) 


Leaving 173,678 billsfor . £14,129,430 

Outstanding on 31st December, 1886, being— 
At'the: head office of the Imperial Bank £2,047,253 
At the branches of the same ; . £12,082,177 

The profit on these bills amounted— 
At the head office of the — Bank 

to . £26,089 (1885 : £37,802) 
At the branches of the same to . . 257,822 (£343,904) 





Together £283,911 (£381,706) 
Being thus £97,795 less than in the previous year. 


The average amount of these bills was £10,220,650 (1885: £9,961,250) 
The highest amount was, on 31st Dec., £14,131,600 
The Jowest amount was, on 15th March, £7,720,800 


The uverage value of these bills was £70, and the time they had to 
run varied according to the places where the different offices of the bank 
were situated, from 10 to 67 days. The average length of time they had 
to run was 31 days. 


The amount of bills outstanding together on 31st December, 1886, was 
%£26,167,435. 
The length of time they had to run was :— 
Less than 15 days . . £8,869,130 
From 16 to 30 days . 5,128,915 
31 to 60 ,, - 7,800,920 
61 to 90 ,, . 4,368,470 


As above £26,167,435 


BILLS ON FOREIGN COUNTRIES. 


The bills on foreign countries were, on Ist January, 1886 : 
1,898 bills of the 
exchange 
value of £1,365,472 
There have been 


purchased— 
11,914 bills for . £5,261,004 (1885: £3,867,091) 


13,812 bills for . £6,626,476 
There have 
been paid 
12,079 bills for - £5,492,227 (1885: £2,873,428) 


Hence ~ 1,733 bills re- 
mained out- 
standing for £1,134,249 





* Norse py Transtator.—This amount of £26,167,435 is made up as follows :— 


Bills under discount, 31st December, 1886 . : ; - £12,038,005 
Remitted inland bills, 3lst December, 1886 . ‘ ° ° 14,129,430 





Together ; . £26,167,435 
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These bills 

had, 31st Dec., 

1886, an ex- 

change value 

Oo . . £1,156, 532 


There is hence £22,283 (1885: £9,741) 
to be carried to account as profit, being £12, 542 more than in the previous 
year. 


The average amount.in these bills was £848,050 (1885 : 397,550) 
The highest amount on 7th Feb. was £1,559,550 
The Jowest amount on 15th April was £406,800 


BILLs COLLECTED FOR PERSONS HAVING NO ACCOUNTS. 


The bills collected for persons having no accounts were, at all the 
places where there are offices of the Bank, 9,025 in number, for an amount 
of £378,261 (1885: £319,759), collected and paid out again. The com- 
mission thereon amounted to £541 (1885: £512). 

The average value of these bills was £42. 

The total amount of all the bills discounted, purchased, and received 
for collection was :— 

Number. Amount. 

Discounted bills . 478,883 bills, amounting to £58,849,144 

Inland remitted ,, . 1,697,611 ,, a 119,107,835 

Foreign ae 11,914 ,, = 5,261, ‘004 

Bills for collection . 9,025 ,, me "378, 261 


For all 2,197,433 bills, amounting to £183,596,244 
(1885 : 2,198,552) bills amounting to (£182,146,936) 
Thus being Jess in number, 1,119 bills, and more in amount, £1,449,308, 
in comparison with the previous year. 
Besides these, 738,895 bills of the value of £46,632,065 have been 
collected, without charge, for persons having current accounts. 


The total profit on the transactions in bills, including the £542 received 
for collecting bills, was £547,175 (1885: £705,143), thus being £157,968 
less than in the previous year. 


ADVANCES (LOMBARD). 


The advances outstanding on 1st January, 1886, were— 
5,359 advances for . ° - £3,946,984 
5, 170 fresh advances were made for 38, 792, 122 
—_—_—— 1885. 
Together 10,529 advances for . z - £42,739,106 \ £36,999,993 


There have been repaid— 


( 1885. 
5,126 advances for F . 36,961,639 £40,059,118) 
There were thus out- 
standing, 31st December, 
1886— —_—_——_—— 
5,403 advances for : : . £5,777,467 
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The interest received on these advances has been— 


At the head office of the Imperial Bank . £24,214 (1885:. £35,650) 
At the branches of the same : . 74,658 (1885: £94,511) 





Together £98,872 (1885: £130,161) 








Thus being altogether £31,288 Jess than in the year 1885. 


The average amount on advances was . £2,503,750 (1885: £2,622,500) 
The highest amount was on 3lst December 5,777,450 
The lowest amount was on 23rd February, 1,861,600 


The loans outstanding at the end of the year were divided 
as follows :— 


£10,000 on gold, or silver. 

5,569,068 ,, securities, (including bills) as prescribed 
in Section 13, paragraph 3, letters b, c,d, 
of the Bank Law. 

198,400 ,, goods. 


A statement in the appendix giving the amount outstand- 
ing at the end of each month of bills and advances. 
BILLs AND ADVANCES OVERDUE BUT UNPAID. 
A reserve had been provided for bills and advances 


overdue but unpaid amounting on 1st January, 1886, to £117,881 
There has been added to this during the year1886_ . ‘ 2,241 


Making an amount of £120,122 
There has been paid out from this amount during 
the year ; ; ; . £43,123 
And written off definitely : : ‘ ; 1,501 


Thus on 31st December, 1886, there remained on rest 
From the reserve for 1886, which amounted at 

the commencement to . . £100,270 
There had been written off, as stated, ‘definitely. 1,501 


Balance 


There is to be reserved for doubtful claims on 

overdue bills of exchange remaining from pre- 

vious years and added during the year . . £63,910 
And, for bank notes stolen from the head office 

of the Imperial Bank, in oe as in the 

previous year . : . 10,000 


Together 73,910 
Thus on this occasion being less £24,859 
Which enters into the protit for 1886. 
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DraFts IssuED. 


‘he drafts issued by the head office and the branches of the Imperial 
Bank are divided as follows :— 
1886. 
a.—Without commission, 1,513 drafts for £569,147 (£655,201) 
6.—With commission . 4,023 ‘ » 1,710,411 (1,302,579) 





Together . . 5,536 _,, »» £2,272,558 (£1,957,780) 

The commission received was— 1885. 
At the head office of the Imperial Bank. £41 0 0 (£31 0 0) 
At the branches of the same . ; . 831 0 0 (4286 0 0) 





Making : ? . £372 0 0 (£287 0 0) 
Thus being £85 more than in the previous year. 


At the close of the year there remained drafts which had been issued, but 
not presented, for the amount of £54,261, which are carried forward in the 
balance-sheet among liabilities. 

OPERATIONS IN GOLD Bars AND ForEIGN Gotp Corn. 


There was held in bars of gold and foreign gold coin 
on Ist January, 1886 . ‘ ; ; ; £9,685,330 0 
There has been purchased . : : ; : : 6,513,127 0 


Together . £16,198,457 0 
From this amount there has been sold or coined . 1,820,925 0 


Leaving . £14,377,532 0 
The value of the gold is ; ; : : : 14,377,532 9 


Which has thus produced a profit of . , ; : £0 9 


TRANSACTIONS WITH THE CORRESPONDENTS OF THE BANK. 


The sums outstanding with the - 1 paimmbinaadag of the bank 
amounted on 1st January, 1886, to . : ‘ : £33,255 


There has been paid over to them during the year. , 37,624 


Together . , £70,879 
And there has been withdrawn. 
Leaving outstanding with them £27,594 
PrivATE DEPOSITS UNDER Lock AND KEy. 


The number of private deposits under lock and key was on No. 
1st January, 1886 . : : : : Xai: : 4,663 
There have beenadded . . «© « ww 4,164 


Together : : 8,827 
There have been withdrawn . : : ; - : 3,926 


Leaving remaining 4,901 
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The fees for taking charge of these were— 1885. 


At the head office of the —* Bank. . £2,454 (£2,322) 
At the branches of the same . . £4,650 (£4,302) 


Together ; . £7,104 (£6,624) 


Thus being £480 more than in the previous year. 


Open DEposits. 


The number of open deposits on 1st January, 1886, was— 
138,935 deposits of the nominal value of . £76,119,481 


There were added to these during the 
year— 


58,865 deposits for. ; ; ; , . 46,688,843 


——— 


Together 197,800 deposits for . ‘ ‘ ‘ ; . £122,808,324 


There have been withdrawn from these— 


49,747 deposits for. ‘ . , F - 41,659,333 


148,053 deposits thus remained on 31st 
December, 1886, for . ‘ . £81,148,991 


(against £76,119,481 in 1885.) 


The number of the different descriptions of securities which were 
deposited was 3,567 (1885: 3,427). 


The interest and dividends on the securities deposited received 
amounted in the course of the year to £3,120,627 (1885: £2,988,815.) 


The commission received on the deposits, and on the purchase and sale 
of securities, amounted for the year to £59,580 (1885: 50,217). 


Tae EXpENSsES OF MANAGEMENT 


The expenses of management have been— 
For the central administration . £70,551 


For the special administration— 
a. For the head office of 
the Imperial Bank. £45,228 
For the branches of the 1885. 
same . ‘ . 189,612 234,840 (£301,724.) 


£305,391 
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In the total cost of administra- 
tion being. ; ; : £305,391 
There are included— 
On account of profits 
received back 
On account of bonuses 
saved r ; 584 
Thus there remains as_ the 
actual cost of administration. £304,807 


THE ToTaL Amount oF Profits. 


The total profits have amounted to. £771,327 
To this sum is added the amount set 

aside for the “ Reserve Fund for 

Doubtful Securities” . . : 24,859 


Making . : 796,186 
From this must be deducted— 

1. The cost of administration . £305,391 
2. The cost of the manufacture 

of bank notes 7,176 
3. The payment to the State of 

Prussia, in conformity with 

Section 6 of the Act of 17-18th 

May, 1875 (Reichs-Gesetz 

Blatt, page 215) . ‘ 
4, For the tax on the notes paid 

in accordance with Sections 9 

and 10 of the Bank Law 


407,632 


Leaving as profit : £388,554 
From this there has been paid 
already, or remains to be paid— 
1. To the shareholders, being 
4% per cent. on £6,000,000 . 270,000 


Leaving . £118,554 
2. 20 per cent. on £118,554 to ™ 
added to the reserve . . 23,711 


3. Of the remainder, being. : £94,843 
The half has been paid to the 
Treasury, being £47,421 
The remaining half ‘has to be 
paid to the shareholders, being. £47,421 
To this latter sum of . £47,421 
has to be added the amount 
carried forward undivided from 
the previous account : ‘ 45 


Which makes the sum of ; £47,466 
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From which a surplus dividend of 
£1. 3s.,on each of the 40,000 shares 
has to be paid, being . £47,400 


The remainder is to be carried 
forward to the next account, 
being . : 


The shareholders have accordingly 
received for the first and second half- 
year on each share of £150 : 


The surplus dividend is 


Together 


Making a profit of 5:29 per cent. for the year 1886. 


(1885 : 6°24 per cent.) 


The balance-sheet of the Imperial Bank referring to this is added. 
The balance-sheet and the account of profits have been submitted to the 
Chancellor of the Empire, in accordance with Section 32, paragraph A, 
of the Bank Law. 

A list of all the branches of the Bank, and a statement giving the 
collective amounts, as published weekly during the year 1886, are added. 


Berlin, 22nd February, 1887. 
DIRECTORS OF THE IMPERIAL BANK. 


Von DecHEeND, Von Korru, GALLENKAMP, HERRMANN, Kocu, 
Von Keanen, Hartouna. 
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PROFIT AND LOSS ACCOUNT—RECEIPTS. 


. Interest on town bills . . - 5 2 . £240,439 
»» on country bills ~ “ . - 283,911 
», and profit on foreign bills . : : . 22,288 
—— £546,633 
. Profit on loans (Lombard) . : . as 98,872 
. Commission received . ; " 90,407 
. Interest on accounts and discounted Treasury ills 5 32,701 
. Receipts from real inate of the bank . : : 1,825 
3. Profit on gold . 1 
. Sundry receipts—(a) On account of ‘profits received 
ac . 
(6) On account of bonuses saved 
through situations in the 
management being vacant 
(c) Received on account of bills 
previously written off 
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£771,327 
To this amount is to be added the sum not required from the 
reserve fund set aside for doubtful securities . ; ° z 24,859 
£796,186 
EXPENDITURE. —_—- 
. Expenses of management—General management . £70,551 
Special 
(a) In Berlin £45,228 
(4) In other places 189,612—234 840 
£305,391 
. Printing, &c., of bank notes . ‘ 7,176 
. Payment to Prussian State, as per sec. ‘6 of the Convention 
of 17/18 May, 1875 (Reichs-Gesetz Blatt 215) . : 93,286 
. Amount of the tax on the notes (excess issue), payable according 
to sections 9 and 10 of the Bank Law ¢ to the seep sae 
Treasury . : ° 1,779 


£407,632 


BALANCE. 
Receipts as above stated . = a r , , £796,186 
Expenditure ° ; ° : : : 2 : ; 407,633 


Net profit for 1886 . £388,553 
Of this there has been paid already, still to be accounted for, 
according to sec. 24, par. 1—3 of the Bank Law of the 14th 
March, 1875— 
1. To the shareholders 4} per cent. on £6,000,000, making . = 270,000 


Leaving . . : = £118,553 
2. 20 per cent. on £118,554 to the reserve fund. : : : 23,711 


3. From the amount remaining :—One-half is paid to £94,842 
the Treasury of the 
State . . - £47,421 
And the other half to the 
shareholders as above 47,421 


To the share of the profit to the shareholders being . 
There are to be added the unappropriated profits for the year 1885 


Berlin, December 31st, 1886. 
Chief Accountant’s Office of the Imperial Bank of Germany. 
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IMPERIAL BANK OF GERMANY. 

BALANCE-SHEET, 31st DECEMBER, 1886.—ASSETS. 

1. GoLD IN BARS AND FOREIGN coIN, the 


pound being valued at £69. 12s. 41453773533 


2. Casu, consisting of— 
(2) German current coin 


(4) Notes of the Imperial Treasury 


(e & d) Own notes. 
At £75 0 
15 0 
7:10 
3 15 
1 10 
50 0 
25 0 
5 0 


(e) Notes of other banks 


3. SILVER IN BARS AND COIN 


$19,097,954 
826,670 


£4 


‘ 6 
- 27,972,200 


6,467,825 


| 18,454,105 


52,894,140 
724,165 


— —- — — 


4. Bitits—with the exception of those described under 


par. 8, consisting of— 
(a) Town, due within 15 _ 
Ditto, later . . 


Country on places in Germany— 
(4) Due within 15 days 
Ditto, later . rs 
Bills on foreign places— 
(c) Amsterdam 
Belgium 
Italy 
Copenhagen . 
London 
Paris 
Switzerland . 
Sweden and N orway 


5. Loans, consisting of— 
(a) Gold and silver 


- £3,636,340 


8,401,666 


12,038,006 


5,232,790 
8,896,640 
sien 14,129,430 
2,538 
4,177 
2,464 
237 
1,125,349 
13,828 
7,619 
320 
1,156,532 


10,000 


(2) On securities, including bills as per Sec. 13, 


pars. 4, c, d of the Bank Laws 


(c) On other securities . 
(d@) On goods 


6. SEcuRITIES— 
a) Discounted paper . 
Special investments 
(c) Ditto, reserve fund 


5,569,068 
~ 198,400 


3,144,092 


7. Duz To THE BANK ON CURRENT ACCOUNTS 
8. AMOUNT OF OVERDUE AND UNPAID BILLS 
9. VALUE OF REAL PROPERTY BELONGING TO THE BANK 


10. SuNDRY ASSETS— 


(a) Advanced on bills passed for discount 


(6) Salaries paid in advance to officials 


(¢) Advances for building 


d) Bank notes unfit for circulation : 
(e) Bills and claims not paid 31st December last, 

but paid a few days afterwards . . 
(f) Expenses for the preparation of the “Bank 


notes, not yet included 


BeEguin,.3lst December, 1886. 


14,677 
49,448 
2,376,988 


102,008 
28,704 


732542929 


27,323,968 


597772468 


3,144,092 
27,594 
752497 

994,425 


2,571,825 


Chief Accountant’s Office of the 
Imperial Bank of Germany. 


4127,835,331 
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IMPERIAL BANK OF GERMANY. 
BALANCE-SHEET, 31st DECEMBER, 1886.—LIABILITIES. 


1. Carrrat, 40,000 shares of £150 ; 46,000,000 
2. REsERVE FuND—amount on 31st December, 1885 - £1,119,897 

Added to this 20 per cent. on £118,554 profit i in the 

year 1886, according to Sec. 24 of the Bank Law . 23,711 

— I, 143,608 

3. RESERVE FUND FOR DOUBTFUL DEBTS— 

This amounted on 31st December, 1885, to . : 100,270 

From this amount was written off in 1886 1,501 


98,769 
Of. the foregoing amount there is no longer 
required as reserve . : , ‘ 24,859 
And hence there is only to be held in reserve 
. Notes in crrcuation (Notes made)-- 


At £75 0 ~ . +. = es «& «eee 
15 0 ae ae ee ee” ee 29,655 
7 10 a ee ee ae * 12,266 
315 ae ee ee ee 30,825 
1 10 acl ae ea are 12,942 
50 0 ( cg ee bce lc | 
25 0 ~ 8 ew lw en 8 424,850 
5 0 - « s « & « ae 


—— 105,747,213 
. AMOUNT DUE ON CURRENT ACCOUNTS. ° ° ° 14,465,165 


. Deposits (not bearing interest) ‘ ; . 47,360 


. AMOUNT OF DUTY ON NOTE ISSUE DUE TO THE 
ImperiaL Treasury, according to Secs. 9 and 10 
of the Bank Law f 2 < 5 . ; 1,779 


. SUNDRY LIABILITIES— 


(a) Drafts on demand not paid. . e ; 54,261 
(b) Bills collected not yet paid over . ‘ 3,899 
(c) Rebate of interest and profit on bills, advances 

and property carried over to the ae _— “ 117,027 
(2) Unclaimed dividends . ‘ 50,029 
(e) Sundry debts . ‘ ‘ ‘ ; ‘ 36,193 


. Net PROFITS For 1886— 
(a) For the State j - - ‘ 3 47,421 
(5) For the shareholders ‘ ‘ - £47,421 
Add to this amount of neat 
priated profits for 1885 x 45 


£127,835,331 
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STATEMENT RESPECTING THE CURRENT ACCOUNTS (GIRO-VERKEHR 
IN 1886. 


RECEIVED ON CURRENT ACCOUNTS. 





| | Through 
Amount Through | Through | Bills and —— ——_ 
Ist Ja Payments /Discounted| _ other | inthesame| from other| tal. 
| *66 San.» | in Cash. Bills. Securities 
| 1886. | paid in. places. places. 





£ £ £ | £ £ £ £ 
. | 7,887,681 | 216,543,783 | 115,568,224 | 38,237,282 | 249,846,182 | 302,330,864 | 921,526,335 
- 2,338,123 | 75,955,154 | 24,352,738 | 8,394,783 | 285,669,193 | 115,379,383 | 509,751,251 





At the Branches 
At Berlin 


Total . . 9,725,804 | 292,498,937 | 139,920,962 | 46,632,065 | 534,515,375 | 417,710,247 |1,431,277,536 

















ON CURRENT ACCOUNTS. 





Through Through | Through Amount 


| 
Through Payments Transfers Transfers 


in Cash, 


Payments | for Bills | in the to other 
| domiciled. on same places. places. 
> nae 
} 


| 





£ £ | £ £ £ 
At the Branches | 346 212,289 | 56,713,699 | 248,846,182 | 268,599,717 | 920,371,887 | 8,542,129 
At Berlin. —. | 120,299,364 1,676,241 285,669,193 | 102,197,882 | 509,842,679 | 2/246,694 











Total . -| | 466,511,653 | 58 389,940 | | 534 915,375 | 370,797,599 en 10,788,823 





DETAILS OF CURRENT ACCOUNTS (GIRO) FOR THE YEAR 1886. 





RECEIPTS. 





From sums paid; Addforsums | 
between persons | paid for officials, | 5 Payments. 
having current and persons | 
accounts in who have no 
different places. | current accounts, 





| £ | £ | £ £ 
At the Branches . .| 268,599,717 52,193,251 | 320,792,969 | 311,853,190 
At Berlin .  . — «| 102,197,882 4,308,776 | 106,506,657 | 115,392,100 





Total. : ‘ -| 370,797,599 | 56,502,027 427,299,626 427,245,290 
Add Balance, 1st Jan., 1886 . 2,184,702 —- 





429,484,328 
Deduct Payments . . -| 427,245,290 





| Leaving a Balanceof . , 2,239,038 





Berlin, 31st Dec., 1886.) 

















Report of the Imperial Bank of Germany for 1886. 


BUSINESS IN BILLS DISCOUNTED. 





Position Addition. Deduction. 


Amount. 





1st January, 1886. | Highest 


Number Number of Number o 
of Bills, | Amount. |" pins, | Amount. |" Bins. f Amount. 





At the Head 
Office (includ- 
ing Branden- 
burg) 


Total . | 81,887 | 9,662,861 | 478,883| 58,849,144 469,596 | 66,473,899 


| 


| 
£ £ £ 
At the Branches 75,637 | 9,030,230] 428,981] 51,748,380 | 423,495 | 50,411,174 
| 
| 





6,250 | 632,631 | 49,902| 7,100,764] 46,101) 6,062,825/1,670,570 




















i Q " Position on 31st Dec., 1886. 
verage | Average | Average 
— Amount |Amount of} Currency 
"| Weekly. | each Bill. | in Days. Number of 
Bills. Amount. 








£ & & £& 
At the Branches . — o— 225,876| 81,123 |10,367,436 


Atthe Head Office 
(including Bran- 
denburg) . 260,525 | 496,220 14,562| 10,051 | 1,670,569 


Total ° ° | ‘ 240,438; 91,174 |12,038,005 





























BUSINESS IN REMITTED BILLS. 


INLAND BILLS. 





PURCHASED. 
. _ Average Average 


Amount of | Currency 
a of Amount. Bills, in Days. 





£ & 
At the Branches . - | 1,490,631 | 100,604,225 257,822 — 


At the Head Office (in- 
cluding Brandenburg) 206,980 





18,503,610 | 26,089 89 











| 
| | 
Total . . «| 1,697,611 |119,107,835 | 283,911 70 


VOL, XLVII. 
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BUSINESS IN BILLS HELD. 








Through remittances from 
ais other Bank offices, in- 
Position on 1st Jan., 1886. cluding the amount of the | 
Bills protested and remitted | 
again to obtain payment. | 


RECEIPTS. | 


PayMENTs. 





Number. Amount. Number. | Amount, | Number. | Amount. The 1 





| 


2 ee 
AttheBranches| 143,794 [10,384,064 | 1,561,183 | 105,389,203 | 1,547,228 | 103,691,091 [jg Leav 
At Head office | 
(including | 
} 


Brandenburg) 13,280 | 1,678,985 | 137,812 | 13,754,802 | 136,163 | 13,386,633 














| | 
Total : . 157,074 12,063,049 1,698,995 | 119,144,005 | 2,682,391 117,077,624 
| Position on the 31st Dec., 1886. 
Highest Lowest Average 
Amount, Amount. Amount. * 





Amount. 


£ 
At theBranches 157,749 12,082,176 
At Head Office 
(including 
Brandenburg)| 2,047,255 | 1,044,260 | 1,437,035 15,929 2,047,254 





Total. . 173,678 14,129,430 




















BUSINESS IN REMITTED BILLS. 


FOREIGN BILLS. 





On 
weden. 


=| 
3 | 


Position on 1st 2 | 2 £ £ | F 
Jan., 1886 ‘ 1,312,727 | 4,089 | 1,213) 3,645 | 1,107 








&l 5 


£ 
1,365,472 


-_ 
a 
tS 





Purchased at the | 
Head Office and } 
Branches, and | } | | 
including above |13,812) 6,029,168 | 109,646 39,718|33,159| 7,138) 233,977 | 62,790 | 8,550) 3,116 | 6,626,476 

Sold and sent to | 
Correspondents |12,079 | 4,923,390 | 107,129 35,550 |30,689 | 6,903 | 220,195 | 55,184 | 8,232 | 3,115 | 5,492,227 

Remaining on|—— — | | 


31st Dec., 1886. | 1,733 | 1,105,778 | 2,517 4,168] 2,470| 235| 13,782| 7,606 318 | — | 1,134,249 


























Converting the Guilder at 1s. 8d.; the Franc at 25—=£1; the Kronor at 18 = £1. 
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The bills outstanding on 31st December, 1886, were as follows— 

On Amsterdam » : e : . ; ° : ° £2,538 

», Belgium . ; ‘ ‘ “ 4 : - ; 4,177 
ll eee ee ae ee 2,464 

», Copenhagen. , . ° ° ° ° 237 
London . ‘ P : : ‘ ‘ - ‘ ; 1,125,350 

Paris ji ‘ ‘ ‘ ; F . ‘ . r 13,827 

», Switzerland . ; ; 2 - : ‘ 7,619 
Sweden . ; ‘ ‘ . ‘ , 320 


sass £1,156,532 
wasn The value at which these bills stood in the books of the bank was . 1,134,249 
£ alaeeniaileces 
91,091 Leaving a profit on the same of . : 5 - . ’ £22,283 
86,533 


-——___. 


77,624 
1886, BUSINESS IN LOMBARD ADVANCES. 





nt. l 


Position on 1st | Added. Deducted. 


January, 1886, Highest | Lowest 


Amount. |Amount. 








Num- | Num- Nun. 
| ber. Amount. | ‘ber. 


ber, Amount. 


| Amount. 





£ | £ £ 
Atthe Branches 4,132 | 2,774,986 | 4,076 | 25,408,020 | 4,004 | 24,435,706 
At the Head 
Office. . | 1,213 | 1,168,020 | 1,080 | 13,867,512 | 1,108 | 12,510,072) 
At Branden-| | 2,350,0121301,283 
burg. .| 14) 3,978; 14] 16,590| 14) 15,860// 























| 
| 
Total . - | 6,859 8,946,984 5,170 | 38,792,122 6,126 | 30,961,638 





| | | Posit1on oN 3lst DECEMBER, 1886. 


| 
| 


Average Gross 

Amount. | Profit. | - 
| Number. Gold or 

| Silver. 





lanl 
4 
iw 
re) 
a 
na 





cluding Bills) 
which are de- 


Bank Law. 


Securities (in- 
scribed in Par. 
13, No. 3 under 
A, B&C of the 





s | gs | £ g | £ £ 
AttheBranches -— | 74,658, 4,204 | 3,747,300 | 10,000 | 3,539,530 197,770 
At the Head 
Office . 24,060; 1,185 | 2,026,460} — | 2,025,460 - 
134,249 At Branden - 651,500 | | 
burg : 155, 14 4,708 _ 4,078 630 
- Total . | 98,873 5,403 | 5,777,468 | 10,000 | 5,669,068 | 198,400 


65* 
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STATEMENT OF THE POSITION DURING EACH OF THE MONTHS OF THE 
YEAR IN BUSINESS DONE IN BILLS AND LOMBARD ADVANCES AT 
HEAD BANK AND ITS OFFICES IN THE YEAR 1886. 


LOCAL BILLS DISCOUNTED. 





Jan, 31. Feb. 28. | March 31, April 30. May 31. June 30, 
| ee a 
| | 
ae a £ | 8 £ 
At Branch Offices . | 7,944,000 | 7,568,550 | 7,959,150 | 8,031,100 | 7,964,050 | 8,668,450 
At Head Office . 300,900 262,100 | 891,900 387,400 | 376,250 | 1,031,900 








Total. . 8,244,900 | 7,830,650 | 8,851,050 | 8,418,500 | 8,340,300 | 9,700,350 
| | | 





July 31. | August31.| Sept.30. | October ms Nov. 30. Dec, 31. 





£ £ F £ | £ Fs 
At Branch Offices . | 8,149,200 | 8,010,650 | 9,175,900 | 9,178,150 | 9,223,350 |10,367,150 
At Head Office . 367,850 351,050 | 1,207,700 562,500 | 498,550 | 1,670,550 

















Total . ° - | 8,517,050 | 8,361,700 |10,383,600 | 9,740,650 | 9,721,900 |12,037,700 





BILLS RECEIVED. 





Jan. 31. 





| 
Feb. 28. March 31. | April 30. | May 31. | June 30, 
| 


| 
| 
6 | & £ £ | & £ 
At Branch Offices . | 7,452,009 | 6,621,450 | 6,456,650 | 6,887,800 | 7,247,150 | 7,820,400 
At Head Office - | 2,064,800 | 2,026,050 | 3,043,850 | 2,604,100 | 2,173,300 | 3,774,700 








, ee 
Total. . «| 9,616,800 | 647,500 | 9,500,500 | 9,491,900 | 9,420,450 |11,595,100 








July 31. August 31. | Sept. 30, October 31. Nov. 30. | Dec, 31. 
| | 








£ | £ £ £ £ 
iP “_ 100 | 6,975,400 | 7,771,050 | 9,837,850 | 8,749,860 | 9,949,600 
At Head Office . | 2,507,250 | 2,639,450 4,714,300 | 3,375,750 | 3,747,200 :* 4,182,000 


| 
Buses A 
| 


At Branch Offices . 











Total . . - | 9,708,350 | 9,614,850 ‘een 13,213,600 |12,497,000 — ,131,600 
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FOREIGN BILLS, 





Feb. 28. March 31, | April 30. May 31. June 30. 





| Jan. 31, 
| 

At the Head Office . | 

} 





£ | £ £ £ £ 
1,544,850 po 553,050 | 424,800 | 501,250 | 597,150 
| 


July 31. | August 31. | Sept. 30. October 31.| Nov. 30. Dec. 31. 





| £ | £ £ £ £ F 
. Atthe Head Office . | 728,150 | 807,600 | 863,400 | 958,900 | 1,000,700 | 1,136,200 

















LOMBARD ADVANCES. 





Feb. 28. March 31. April 30. May 31. June 30. 





£ & £ £ £ & 
Atthe BranchOffices} 1,683,100 | 1,635,350 | 2,207,500 | 1,920,300 | 1,833,550 | 2,655,750 
At the Head Office . 318,900 318,100 941,350 515,500 384,300 | 2,350,000 





Total . . | 2,002,000 | 1,953,450 | 3,148,850 | 2,435,800 | 2,217,850 | 5,005,750 





July 31. August 31. | Sept. 30. October 81. | Nov. 30. Dec. 31. 





& Fo & £& £& F 
At the BranchOffices) 1,659,850 | 1,581,150 | 2,924,050 | 2,023,200 | 1,884,260 | 3,747,300 
Atthe Head Office..| 535,500 550,950 | 1,757,600 672,900 547,850 | 2,030,150 

















Total . e . | 2,195,350 | 2,132,100 | 4,681,650 | 2,696,100 | 2,432,100 | 5,777,450 











DRAFTS ISSUED. 


Without 
Commission. 








With Commission. 





Commis- 
| sion 
} on the 
Number.) Amount. Number.} Amount. ||Number.} Amount. same. 

| | 

| | 








At theBranch £ & & £ 
Offices | 3,840 | 1,611,317 || 1,511 | 562,098 || 5,351 | 2,073,415 1,846,325 

At the Head 
Office = 183 | 199,094 49 199,143 425,521 





























Total .| 4,023 | 1,710,411 || 1,513 |'562,147 || 5, 2,272,558 2,271,846 
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PUBLISHED WEEKLY RETURNS OF THE IMPERIAL BANK OF GERMANY, 
ASSETS. 





| | 

Coinand | Notes of the! Notes of | Bills of | Lombard| Other | Other 

Bullion. T P other Banks., Exchange. | Advances. | Advances.| Securitics, 
Treasury. | 








£ £ £ | £ i oe 
31,468,650] 1,073,600) 892,300 21,952,250| 3,283,150 | 2,486,850 | 
32,270,250) 1,133,450| - 830,900| 19,839,850 | 2,205,500 | 2,493,200 | 
33,225,100| 1,019,650| 598,400| 19,064,500 | 1,968,350 | 1,646,100 | 
33,572,150] 986,050} 489,350| 19,306,550 | 2,002,000 | 1,805,550 
34,156,000} 1,036,350) 514,050) 18,120,550] 2,023,700 ; 1,869,800 
34,630,500) 1,114,850}  662,950| 17,436,400 | 1,951,450 1,374,300 
35,214,450] 1,086,300); 541,800] 17,189,800] 1,361,600 1,056,350 
34,991,300] 1,025,350]  706,000| 17,499,600 | 1,953,450 2,194,450 
35,029,000] 1,031,000}  536,700| 16,663,450 | 1,916,800 | 1,864,650 
35,251,200) 1,064,150] 646,950| 15,929,950] 1,955,050 | 1,881,600 
35,284,150] 1,034,550! 720,850] 16,113,150 | 1,960,200 | 1,704,800 
34,119,750| 806,350} 660,250! 18,904,600 | 3,148,850 | 1,858,000 | 
33,921,700| 826,050} 558,000| 18,663,550 | 2,785, 900 | 1,777,800 | 
34,232,700| 870,300] — 633,850| 17,256,650 | 2,190,300 | 1,736,450 | 
34,276,450] 866,950 714,350! 17,789,350 | 2,113, 250| 1,984,250) 
34,357,850| 866,950!  672,450| 18,335,200 | 2,435,800 | 1,906,400 | 
34,647,150| 919,800} 545,750| 18,221,750 | 2,227,300 | 1,685,450| 1,204,000 
35,022,900! 989,350} 666,950] 17,605,550 | 2,043,540| 1,210,750) 1,218,050 
35,508,900] 1,048,200) 606,350] 17,584,450] 1,954,050| 976,300| 1,210,200 
35,643,000) 1,022,900}  567,900| 18,262,000| 2,217,850| 637,250| 1,216,100 
35,692,350) 1,047,350) 816,400} 17,901,600 2,136,500] 425,700| 1,266,050 
36,018,700 | 1,063,150) 759,500 17,831,350| 2,151,250| 808,100! 1,227,550 
36,185,100| 1,062,550} 491,650} 19,475,400| 2,674,800| 858,3650| 1,863,350 
35,259,500] 885,900) 569,100] 21,892,600 | 5,005,750 | 1,000,600} 1,992,500 
35,317,450| 882,800, 620,950] 20,744,050 | 3,957,200) 1,082,150| 1,851,850 
36,531,300} 918,100] 591,250} 19,387,300] 2,393,400| 891,300] 1,412,900 
36,910,200} 957,250] 560,500] 18,850,750 | 2,154,400| 684,550| 1,283,800 
36,748,850| 944,950} 598,900] 18,953,550 2,195,350| 600,250: 1,339,300 
36,755,000) 967,800, 514,050) 18,129,850] 2,078,750| 623,100| 1,261,050 
36,671,550] 980,450; 452,900| 18,159,400/2,027,050| 664,600| 1,231,000 
36,841,750| 1,007,650}  561,400| 18,190,350] 1,891,400 1,148,900| 1,215,700 
36,480,150} 978,000 529,600] 18,784,150 | 2,132,100] 2,635,000| 1,222,900 
36,040,000] 1,005,950! 601,700| 18,524,450| 1,975,700] 2,791,050| 1,210,450 
35,722,850! 1,001,450; 525,260] 18,749,850 | 2,050,750) 2,799,000| 1,221,850 
35,213,000| 973,950! 462,300] 19,420,250] 2,205,750) 2,811,500| 1,232,000 
33,479,500| 824,400! 667,100] 23,732,350 | 4,681,650 | 2,665,250| 1,257,700 
32,892,450| 837,150! 665,550] 23,454,000 | 4,420,950] 2,767,600| 1,236,750 
32,895,650! 864,850! 694,550 22,365,600 | 3,121,650! 2,905,700| 1,233,200 
32,990,700] 877,800) 503,350} 22,637,400| 2,430,700| 2,742,500| 1,228,950 
32,596,200] 843,600,  456,000| 23,913,150 | 2,696,100 | 2,950,400] 1,227,450 
32,691,600| 860,650} 464,750) 23,004,600 | 2,353,600] 2,969,550| 1,219,050 
33,014,250| 891,900} 593,700| 22,613,450| 2,147 250|2,795,950| 1,227,750 
33,490,850} 959,750, 588,200! 22,545,050] 2,104,450 | 2,560,600 
33,819,500} 959,900; 620,100) 23,219,600 | 2,432, 100 | 2,753,800 
33,962,550| 979,400} 517,900| 22,541,350 | 2,240,800| 3,180,150 
34,542,700} 1,009,650}  638,000| 23,051,950 | 2,104,750 | 2,842,550 
34,390,400] 941,950} 583,600| 25,864,700| 2,440,700 | 2,957,650 
33,475,450} 826,600! 724,150) 27,304,500| 5,777,450 3,142,200 





























Averages| 34,655,264 962,021 | 607,052 19,863,786] 2,503,758| 1,900,153] 1,328,762 
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PUBLISHED WEEKLY RETURNS OF THE IMPERIAL BANK OF 
MANY, GERMANY. 
LIABILITIES. 





Liabilities. Other Liabilities 
Other lo Capital. Reserve Fund. Note payable on 
urities, Circulation. demand. 


Sund 
Liabilities. 





2 £ £ £ £ £ 
sey. 7 ,000,000 41,093,900 | 18,975,050 46,100 
531,950 38,910,300 | 18,711,700 30,900 
ey 36,767,400 | 14,487,500 21,650 
hyo 36,611,350 | 15,298,800 17,150 
352,350 35,457,850 | 15,966,550 14,250 
323,500 34,599,000 | 16,264,550 14,650 
317,450 33,998,150 | 16,603,850 13,300 
307,200 35,258,900 | 16,764,750 12,400 
308,750 1,067,800 35,046,450 | 15,663,300 11,650 
325,650 1,067,800 34,951,550 | 15,426,600 10,800 
317,650 1,119,900 35,568,650 | 15,130,200 77,400 
371,900 1,119,900 41,139,000 | 12,215,850 51,800 
ser ; 1,119,900 39,770,850 | 12,558,750 44,100 
oe 1,119,900 38,239,900 | 12,592,050 34,600 
wong - 1,119,900 38,189,050 | 13,347,850 30,200 
amend 1,119,900 39,729,450 | 12,634,000 28,350 
yrs 1,119,900 38,780,800 | 13,232,950 26,200 

00) 1,119,900 37,812,400 | 13,508,850 22,650 
218,050 1,119,900 37,180,150 | 14,250,950 21,550 
pe 1,119,900 38,215,900 | 13,878,900 24,800 

ots 1,119,900 37,892,000 | 13,906,700 24,650 
266,060 5 1,119,900 37,965,250 | 14,436,150 127,650 
227,550 1,119,900 40,034,900 | 15,179,050 95,300 
sng 1,119,900 45,506,500 | 13,697,150 75,350 

92,500 1,119,900 43,613,050 | 13,480,400 55,150 
oo F 1,119,900 41,555,300 | 13,253,600 41,350 
oe ‘ 1,119,900 40,098,850 | 13,960,350 31,250 
253, 1,119,900 40,595,200 | 13,445,350 28,000 
aay : 1,119,900 39,715,250 | 13,266,100 28,150 
mye 1,119,900 39,325,500 | 13,514,200 22,200 
a aa 1,119,900 38,979,850 | 14,489,500 20,900 
oo 1,119,900 40,563,150 | 14,791,200 16,600 
omy 1,119,900 40,272,900 | 14,488,200 15,900 
mye 1,119,900 40,104,350 | 14,571,450 14,650 
apm 1,119,900 40,729,650 | 14,179,250 21,600 
“yom 1,119,900 47,344,050 | 12,531,000 20,800 
or q 1,119,900 46,040,800 | 12,824,850 25,250 
oe 1,119,900 44,396,550 | 12,281,300 20,400 
amy 1,119,900 43,080,500 | 12,902,150 20,150 
“ye 1,119,900 43,597,600 | 13,644,250 19,950 
cope 1,119,900 43,203,800 | 12,877,550 22,350 
gen 1,119,900 42,430,150 | 13,365,050 18,000 
ogo : 1,119,900 41,056,600 | 14,892,900 15,900 
4, 00 1,119,900 42,249,400 | 15,368,950 15,600 
eine 1,119,900 41,447,400 | 15,699,850 14,100 
175,550 1,119,900 41,697,150 | 16,488,100 | 108,650 
oe 1,119,900 43,934,350 | 17,440,750 71,700 
bon pa 6,000,000 | 1,119,900 50,476,150 | 14,557,100 63,300 
sett ) 


328,762 Averages} 6,000,000 | 1,109,045 40,108,900 | 14,229,071 33,528 
762 























Chief Accountant’s Office of the Imperial Bank of Germany, 
Berlin, December 31st, 1886. 
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SPECIAL STATEMENT RESPECTING THE NOTE CIRCULATION OF THE 
IMPERIAL BANK OF GERMANY IN 1886. 


Nores 1n THALERS. 


(The Thaler valued as=3 Marks.) 





Of 500 Thalers.| Of 100 Thalers. Of 50 Thalers. | Of 25 Thalers, Of 10 Thalers. 
(£75.) (£165.) (£7. 10s.) (£3. 158.) (£1. 108.) 








| 


No. |Amount.| No. 
| 
| &£ & | | & £ & 
17,100 | 1,982 | 89,190) 1,6374 36,844 | 8,243 | 92,734 + | 38,864 |274,732 
17,100 | 1,982 | 89,190| 1,637 | 36,844 | 8,242 | 92,722] 8,6324 | 38,846 |274, 702 
| 17,100 | 1,982 | 89,190] 1,637 | 36,843 | 8,237 | 92,666| 8,6293 | 38,833 |274,633 
17,100 | 1,981 | 89,145] 1,6334 | 36,753 | 8,212 | 92,385] 8,6244 | 38,811 |274,194 
| 17,100 | 1,977 | 88,965| 1,6304 36,686 | 8,212 | 92,385 38,783 |273,919 
| 17,100 | 1,976 | 88,920] 1,6304 | 36,686 | 8,209 | 92,351 | | 38,774 |273,832 
| 17,100 | 1,976 88,920| 1,6304 36,686 | 8,205 | 92,307| $,6143 | 38,766 |273,778 
' 17,100 | 1,976 | 88,920] 1,630% | 36,687 | 8,205 | 92,306 38,747 |273,760 
17,100 | 1,975 | 88,875] 1,630} | 36,686 | 8,205 | 92,306| 8,609} | 38,743 |273,710 
17,100 | 1,973 88,785) 1,6305 | 36,687 8,205 | 92,306 38,738 |273,616 
| 17,100 | 1,973 | 88,785] 1,6294 | 36,664 8,190 | 92,138 38,702 |273,388 
16,875 | 1,952 | 87,840) 1,6265 | 86,696 8,173 | 91,946 38,693 |271,951 


Amount,| No. |Amount.} No. |Amount. 
































Notes 1n Marks. 


(The Reichs-mark converted as 20=£1.) 





Of 1,000 Marks, Of 600 Marks. Of 100 Marks. 
(£50.) (£25.) (£5.) 


. Total 
Circulation, 
| Amount, . Amount. No. Amount. 








No. 








& & £ & 
210,3114] 10,515,575 1,962,525 | 4,808,338 | 24,041,690 | 36,611,367 
215,9214| 10,796,075 1,910,000 | 4,492,233 | 22,461,165 | 35,258,808 
298,0524| 14,902,625 1,992,200 | 4,830,567 .| 24,152,835 | 41,139,204 
262,8243| 13,141,225 1,954,625 | 4,908,412 | 24,542,060 | 39,729,308 
252,7934| 12,639,675 1,834,000 | 4,730,175 | 23,650,875 | 38,215,856 
342,6324!| 17,131,625 2,027,125 5,251,314 | 26,256,570 | 45,500,597 
264,5574| 13,227,875 1,859,250 | 5,083,362 | 25,416,810 | 40,595,195 
263,7233| 13,186,175 1,792,050 | 5,103,7373| 25,518,688 | 40,588,166 
331,8324| 16,591,625 1,880,925 5:756,0313| 28,780,158 | 47,343,944 
275,3733| 13,768,675 1,741,625 5»599,2233| 27,996,117 | 43,597,623 
272,1524| 13,607,625 1,606,900 | 5,388,7364| 26,943,682 | 42,249,337 
377,785%| 18,889,275 1,681,875 | 5,962,857 | 29,814,285 | 50,476,085 
































& 
4,732 
4,702 
14,633 
14,194 
73,919 
13,832 
13,778 
13,760 
73,710 
73,616 
73,388 
71,951 


tal 
lation, 


£ 

311,367 
158,808 
139,204 
129,308 
15,856 
506,597 
595,195 
588,166 
343,944 
597,623 
249,337 
176,085 
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BANK OF GERMANY. 


LIST OF THE TOTAL NUMBER OF OFFICES OF THE IMPERIAL 


1. Berry, Heap Orrica AND DIRECTION OF THE IMPERIAL BANK 


or GERMANY. 





Place. 


Description of Office. 


Directed from 





. Aachen (Aix- 


la-Chapelle) 


3. Allenburg 

. Allenstein 

. Altenburg 

. Anclam 

. Aschersleben 
. Augsburg 

. Bamberg 

. Barmen. 

. Bartenstein . 
. Barth 

. Bautzen 

. Belgard. 

. Bernburg 

. Beuthen 

. Bielefeld . 

. Bishofsburg . 
- Bocholt 

. Bochum 


. Brandenburg- 


on-the- Havel 


. Braunsberg . 
. Braunschweig 


(Brunswick) 


. Bremen. 


. Breslau. 
. Brieg 


. Bromberg 
. Bruchsal 


. Biitow . 
. Cammin 





Office of the Imperial Bank of Ger- 
many 

Sub-office of the Imperial Bank of 
Germany 

Ditto 

Ditto 

Ditto 

Ditto ° 

Office of the Imperial Bank of Ger- 
many 

Sub-oflice of the Imperial Bank of 
Germany 

Ditto 

Ditto ° 

Depot of Goods of the Imperial 
Bank of Germany. 

Sub-office of the Imperial Bank of 
Germany 

Ditto 

Ditto 

Ditto 

= = the Imperial Bank of Ger- 


Depot "at Goods of the Imperial 
Bank of Germany. 

Sub-office of the Imperial Bank of 
Germany 

Sub-office of the Imperial Bank of 
Germany . 

Ditto 


Ditto - 

a = the Imperial Bank of Ger- 
ma 

heel Office of the Imperial 
Bank of Germany. 

Ditto ‘ 

Sub-office of the Imperial Bank of 
Germany 

= of the Imperial Bank of Ger- 


any 
Sub- office of the Imperial Bank of 
Germany 
Ditto P 
Depot of Goods of the Imperial 
Bank of Germany 





Kénigsberg. 
Kénigsberg. 
Gera. 
Stettin. 
Magdeburg. 


Niirnburg. 
Elberfeld. 
Kénigsberg. 
Stralsund. 
Dresden. 
Stettin. 


Magdeburg. 
Gleiwitz. 


Kénigsberg. 
Munster. 


Dortmund. 
Berlin. 


Kénigsberg. 


Breslau. 


Karlsruhe. 
Stolp. 


Stettin. 
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Place. 


Description of Office. 


Directed from 





. Cassel 


. Chemnitz 


3. Coblenz. 


. Céln(Cologne) 
- Corlin . 
. Coslin . 
. Colberg. 
. Cottbus . 


. Crefeld . 
. Creuznach 


. Crimmitschau 


2. Culm 


. Ciiftrin . 


. Danzig . 


5. Darmstadt 


- Deutsch (Ger- 
man) Eylau 

. Dillenburg . 
. Dortmund 

. Dresden. 

. Diren 

. Diisseldorf 

. Duisburg 

. Elberfeld 


. Elbing . 


5. Emden . 


. Erfurt 


57. Eschwege 


. Essen 


. Eupen 


. Finsterwalde . 


. Fischhausen . | Depot of Goods of the vitae Bank | 





Office of the ane Bank of Ger- 
many . ° 

Ditto 

Ditto 

Principal Office of the Imperial Bank 
of German 

Depot of Goods of the Imperial Bank 
of Germany . 

Agency of the Imperial Bank of 
Germany . 

Sub-office of the Imperial Bank of 
Germany 

Office of the Imperial Bank of Ger- 
many 

Ditto : 

Sub-office of the Imperial Bank of 
Germany . ° 

Ditto ° 

Ditto . ° : . ° 

Ditto ‘ ‘ ° 


Principal Office of the Imperial 
Bank of Germany. i 

Sub-office of the Imperial Bank of 
German ‘ 

Depot of Goods of the Imperial Bok 
of Germany . 

Sub-office of the Imperial Bank of 
Germany 

Principal Office of the Imperial Bank 
of Germany . 

Office of the ‘Imperial Bank of Ger- 
many . 

Sub-office of the Imperial Bank of 
Germany . 

Office of the Imperial Bank of Ger- 
many . 

Sub- - = of the Imperial Bank of 
Germany 

Office of the Imperial Bank of Ger- 
many . ° . ° 

Ditto “ ° : e . 

Ditto . ° ‘ “ 

Ditto r 

Sub-office of the Imperial Bank of 
German 

Office of the Imperial Bank of Ger- 
many . 

Sub-oflice of the Imperial Bank of 
Germany . . 


vo ‘i 


of Germany . 


Stettin. 
Stolp. 


Stettin. 


Coblenz. 
Chemnitz. 
Danzig. 


Oder. 


Elbing. 


Siegen. 


Céln (Cologne). 


Diisseldorf. 


Cassel. 


Aachen (Aix-la- 
Chapelle). 
Cottbus. 





. | Konigsberg. 


Frankfurt-on-the 


Mainz (Mayence). 





Report of the Imperial Bank of Germany for 1886. 857 





Place, 


2. Flensburg 


. Forst 


. Frankfurt-on- 
the- Main 


35. Frankturt-on 


the- Oder 
. Freiburg-in- 
the-Breisgau 


37. Friedland, in 


East Prussia 


8. Firth 


. Gelsenkirchen 
Gera ‘ 


. Giesen . 


. Miinchen- 
Gladbach 
- Gleiwitz. 


- Glogau . 
. Gnesen . 


. Goppingen 
. Gorlitz . 


. Gottingen 


- Goldap . 
. Graudenz 


. Greitswald 


. Greiz 

. Griinberg 

. Guben . 

. Gumbinnen 
- Hagen . 

. Halberstadt 
- Halle-on-the- 
Saale 

. Hamburg 
(Altona) 

. Hamm . 


. Hanau . 


. Hanover 
(Linden) 


Description of Office. 


Directed from 








Office of the Imperial Bank of Ger- 
many . : ; . : . 

Sub-office of the Imperial Bank of 
Germany 

Principal Office of the Imperial 
Bank of Germany 

Office of the Imperial Bank of Ger- 
many . 

Sub- of the Imperial Bank of 
Germany 

Depot of Goods of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany . : 


Ditto . 

Office of the Imperial Bank of Ger- 
many 

Sub- a~ of the Imperial Bank of 
Germany 


Ditto 


Office of the ne Bank of Ger- 
many . 

Ditto ‘ 

Sub-office of the Imperial Bank of 
Germany 

Ditto ° 

Office of the Imperial Bank of Ger- 
many . 

Sub-office of the Imperial Bank of 
Germany 

Ditto : 

Office of the Imperial Bank of Ger- 
many . 

Sub- office of the Imperial Bank of 
Germany 

Ditto . 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

= “y the Imperial Bank of Ger- 


Prine;pal Office of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany 

Ditto 


Principal Office of the ee Bank 
of Germany . ‘ . ° 





Cottbus. 


Carlsruhe. 
Kénigsberg. 


Niirnberg 
(Niiremberg). 
Essen. 


Frankfurt-on-the- 
Main. 


Crefeld. 


Posen. 
Stuttgart. 


Cassel. 
Konigsberg. 


Stralsund. 
Gera. 
Glogau. 
Cottbus. 
Kénigsberg. 
Dortmund. 
Magdeburg. 


Miinster. 
Frankfurt-on-the- 
Main. 
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Place. 


Description of Office. 


Directed from 





. Harburg 

- Heidelburg 
. Heilbronn 
- Heilsberg 
. Herford 


. Hildesheim 


9. Hirschberg 


. Hof. in Bavaria 
- Inowrazlaw . 
. Insterburg 


. Iserlohn. 

. Jarmen . 

. Kaiserslau- 
tern 

- Karlsruhe 


Kaufbeuren . 


- Kempten 
. Kiel 


. Kénigsborg, 
in Prussia 

. Kénigsberg, 
in New-Mark 
. Konitz . 


. Konstanz 


4, Krotoschin 


. Labiau . 

. Lahr 

. Landau . 

. Landeshut, in 
Silesia 

. Landsberg-on- 
the- Weser 

. Lauenburg, 
in Pomerania 
. Leipzig . 


. Lennep . 
. Liegnitz. 


. Limburg-on- 
the-Lahn 
. Lindau . 
. Lissa . 
. Lérrach . 





Sub-office of the mapa Bank of 
Germany 

Ditto 

Ditto 

Depot of Goods of the Imperial Bank 
of Germany . 


Sub-office of the Imperial Bank of 
Germany . ° 

Ditto 

Ditto : . . ° 

Ditto . ‘ r . : 

Ditto ‘ 

Agency of the Imperial Bank of Ger- 


many . 

Sub-office of the Imperial Bank of 
Germany 

Depit of ieste ‘of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany 

Office of the Imperial Bank of Ger- 
many 

Sub-office of the Tinperial Bank of 
Germany 

Ditto , 

Office - the Imperial Bank of Ger- 
man 

Principal Office of the Imperi al Bank 
of Germany . 

Depot of Goods of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
— 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


Office of the Imperial Bank of Ger- 
many . 

Sub-oflice of the Imperis 11 Bank of 
Germany 

Principal Office of the Imperis 1 Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany 

Office of the Imperial Bank of Ger- 
many . 

Sub-oflice of the Imperial Bank of 
Germany 

Ditto 

Ditto 

Ditto 





Hamburg. 
Mannheim. 
Stuttgart. 


Kénigsberg. 


Bielefeld. 
Hanover. 
Liegnitz. 
Chemnitz. 
Bromberg. 


Kénigsberg. 
Dortmund. 
Stettin. 
Mannheim 


Augsberg. 
Augsburg. 


Stettin. 


. | Bromberg. 
Karlsruhe, 
Posen. 
Konisberg. 
Karlsruhe. 
Mannheim. 
Liegnitz. 


Stolp. 


Elberfeld. 


Coblenz. 
. | Augsburg. 
Posen. 


Carlsruhe. 
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128, 


129. 


130. 


Place. 


| 


Description of Office. 





Ludwigshafen- 
on-the- Rhine 
Liibeck . 


Liidenschied . 


- Lyck . 
- Magdeburg 


. Mainz 


. Mannheim 


. Marienburg . 


36. Marienwerder 
37. Meerane. 


. Memel 


. Metz. 
. Minden. 
. Miihlhausen, 


in Prussia 


. Miihlhausen, 


in Thuringia 


. Mihlhausen, 


in Alsace 


. Milheim-on- 


the-Ruhr 


. Miinchen 


. Minster, 


(Munich) 
in 
Westphalia . 


. Naumburg- 


on-the-Saale 


. Neisse ‘ 
. Neubranden- 


burg 


. Neumimster . 


. Neusz 
. Neustadt-on- 


the- Hardt 


53. Neustettin 
. Neuwied 


(Heddesdorf) 


. Nordhausen . 


. Niirnberg 


(Niiremberg) 


. Offenbach 


58. Osnabriick 





Sub-office of the Imperial Bank of 
Germany 

Office of the Imperial Bank of Ger- 
many 

Sub-oflice of the Imperial Bank of 
Germany . 

Ditto , 

Principal Office of the Imperial Bank 
of Germany . 

Office of the Imperial Bank of Ger- 
many 

Principal Office of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany . 

Government Principal Cash Office . 

Sub-office of the Imperial Bank of 
Germany 

Ottice of the Imperial Bank of Ger- 
many 

Ditto 

Ditto , 

Depot of Goods of the Imperial Bank 
of Germany 

Sub-office of ‘an Imperial Bank of 
Germany 

— of the Imperial Bank of Ger- 


any 

Sub- office of the Imperial Bank of 
Germany 

Principal Office of the Imperial Bank 
of Germany . 

Office of the Bank of Ger- 
many 

Sub-office of the Imperial Bank of 
Germany 

Ditto 

Depot. of Goods of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany 

Ditto 

Ditto . 


Ditto 
Ditto 


Office of the eee Bank of Ger- 
many : 
Ditto 


Sub-office of the Imperial Bank of 
Germany 

Office of the Imperial Bank of Ger- 
many 





Directed from 


Dortmund. 
Kénigsberg. 


Elbing. 
Danzig. 


Chemnitz, 


Elbing. 
Erfurt. 


Halle-on-the-Saale. 
Breslau. 


Liibeck. 
Kiel. 
Céln (Cologne). 


Mannheim. 


Stettin. 
Coblenz. 


Frankfurt-on-the 
Main. 
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Place. 


. Osterode 


. Ostrowo. 
. Paderborn 
. Pasewalk 


. Passau 


. Pforzheim 
5. Pillkallen 


. Pirmasens 
. Plauen, in 

Voigtland 
. Pleschen 
. Pészneck 
. Posen 


. Prenzlau 


2. Quedlinburg . 
. Rastenburg 
. Ratibor . 
5. Rawitsch 
3. Regensburg 
(Ratisbon) 
. Reichenbach, 
in Silesia 
. Reichenbach, 
in Voigtland 
. Remscheid 
. Reutlingen 
. Rostock . 
2. Riigenwalde . 
. Rusz. 
4. Saalfeld. 


. Saarbriicken . 


. Sagan . 
. Seleeeibel.. 


. Schirwindt 
. Schivelbein 


. Schlawe. 
. Schneidemiihl 


2. Schwedt-on- 
the- Oder 
3. Schwelm 
. Schwiebus 


Description of Office. 


Directed from 








Sub-office of the ae Bank of 
Germany 

Ditto 

Ditto 

Depét of Goods of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany . 

Ditto 

Sub-office of the Imperial Bank of 
Germany 

Ditto 

Ditto 


Ditto 

Ditto . 

Principal Office of the Imperial Bank 
of Germany 

Sub-office of /* Imperial Bank of 
ww 

Ditto ° 

Ditto . 

Ditto 

Ditto 

Ditto 


Ditto 
Ditto 


Ditto ‘ ‘ : 

Ditto ° ° . 

Ditto . : ° 

Ditto ‘ ° ° 

Ditto 

Depot of Goods of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany . 

Ditto P 

Depdt of Goods of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany 

Depot of Goods ‘of the Imperial Bank 
of Germany . ; 

Ditto : 

Sub-office of the Imperial Bank of 
Germany 

Ditto 


Ditto 
Ditto 





Elbing. 
Posen. 
Miinster. 


Stettin. 


Miinchen (Munich). 
Carlsruhe. 


Tilsit. 
Mannheim. 
Chemnitz. 


Posen. 
Gera. 


Stettin. 

. | Magdeburg. 
Kénigsberg. 
Gleiwitz. 

Posen. 

Miinchen (Munich 


Breslau. 
Chemnitz. 
Elberfeld. 
Stuttgart. 
Liibeck. 
Stolp. 
Memel. 
Elbing. 


Metz. 
Glogau. 


Kénigsberg. 
Tilsit. 


Stettin, 
Stolp. 


Posen, 
Stettin. 


Elberfeld. 
Frankfurt-on-t%e- 
Oder. 
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Place. 


Description of Office. 


Directed from 





195. Siegen . 
196. Solingen 


197. Sommerfeld 
198. Sorau . 
199. Speier (Spires) 
200. Spremberg 
201. Stallupénen 
202. Stargardt, 
Pomerania 
Stargardt, 
Prussia 
Stettin . 


in 


203. in 


204. 


5. Stolp . 
206. Stralsund 
. Strassburg, in 
Alsace 
. Stuttgart 
. Sane « 


. Tapiau . 


. Thorn 

. Tilsit 

. Treptow-on- 
the- Tollensee 

. Trier (Tréves) 


. Ulm 
Ulm) 
. Waren . 


(New 


. Wehlau. 


. Wesel . 
. Wetzlar. . 
Wiesbaden . 


. Witten-on- 
the-Ruhr 
. Wolgast. 
223. Worms . 
. Wronke. 


Wiirzburg 


. Zeitz 

. Zittau 
28. Zweibriicken . 
29. Zwickau. 





Office of the Imp. Bank of Germany. 

Sub-office of the er Bank of 
ee 

Ditto 

Ditto 

Ditto 

Ditto 

Depot of Goods of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany 

Depéit of Goods of the Imperial Bank 
of Germany . 

Principal Office of the Imperial Bank 
of Germany . 

Office of the Imp. Bank of Germany 

Ditto 

Principal Office of the e Imperial Bank 
of Germany . 

Ditto . 

Sub-office of the Imperial Bank of 
Germany 

Depot of » Ny of the Imperial Bank 
of Germany . 

Office of the Imp. Bank of Germany 

Ditto : 

Depdt of Goods of the Imperial Bank 
of Germany . 

Government Principal Cash Office of 
the Imperial Bank of Germany . 

Sub-office of the Imperial Bank of 
Germany 

Depot of of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
a 

Ditto 

Ditto 

Ditto 


Ditto 


Ditto 

Ditto 

Depot of Goods of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany 

Ditto . 

Ditto 

Ditto 

Ditto 





Céln (Cologne). 
logau. 
Gorlitz. 
Mannheim 
Cottbus. 


Kénigsberg. 
Stettin. 


Danzig. 


Erfurt. 


Kénigsberg. 


Stettin. 
Metz. 
Stuttgart. 
Liibeck. 


Kénigsberg. 
Diisseldorf. 
Coblenz. 
Frankfurt-on-thee 
Main. 
Dortmund. 


Stralsund. 
Mainz. 


Posen. 
Niirnberg 
(Niiremberg). 
Gera. 
Dresden. 
Mannheim. 
Chemnitz. 
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Prize Competition for Bankers’ Clerks. 


0—— 


THE PROPRIETORS OFFER A 


PRIZE OF £10 


(To be competed for solely by Bank Officials & Clerks) 


For the BEST ESSAY on 


BRANCH MANAGEMENT: 


CODE OF INSTRUCTIONS FOR THE GUIDANCE OF 
BRANCH MANAGERS, THE MANAGEMENT OF THEIR 
OFFICES, AND THE HARMONIOUS WORKING OF THE 
BRANCHES WITH EACH OTHER AND HEAD OFFICE. 


The Essay should be sufficient to cover from fe to ten pages of 
this Magazine, and must be written on separate sheets of paper, on 
one side only. 


Each manuscript must be distinguished by a motto, accompanied 
by a sealed envelope marked with the motto, containing the name, 
address, and banking position of the writer, and must be sent in to the 
Editor before the 1st November neat. 


The following gentlemen have kindly consented to act as judges, 
viz. :—Mr. T. G. Rosrnson, of the National Provincial Bank of England, 
Limited ; Mr. James S. Fiemrnea, of the Royal Bank of Scotland ; and 
Mr. Wit11am Trppine, of the Manchester and Liverpool District Banking 
Company, Limited. 


The successful Essay will be published in “THE BANKERS 
MAGAZINE;” and the Proprietors make it a condition of the 
Competition that they shall have the right to publish all or any of 
the Essays sent in, as their sole property. 














Photo-print, Waterlow & Sons, Ltd. From a negative by J. Mudd & Son, Manchester. 
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THOMAS READ WILKINSON, ESQ. 


HIS many-sided man was born in 1826. His grandfather was a timber 
‘merchant in Manchester, and his father was a printer, being the 
founder of the Gutenberg Printing Works of Pendleton, which have a more 
than local celebrity. Young Read, at the early age of fourteen, was 
placed in these printing works in order to learn the business. 


STRENUOUS YOUTH. 

He did in fact become a practical printer, and is said to be even now able 
to “‘set up” letter-press with credit. Itis probably his printing experience 
and the literary taste accompanying it, asit does so oftenaccompany that pur- 
suit, that gave Mr. Wilkinson the literary smack which has since distinguished 
him. Literature brought him into contact with all kinds of things, from 
philosophy and statistics down to artistic Bohemianism. When quite a 
young man he read voraciously, and not only read but wrote as a result of 
his reading. Authorship is a kind of clamp which fastens down and con- 
solidates the reading which would otherwise run to waste in a young man’s 
mind. Mr. Wilkinson, like many other Manchester men, did everything 
with an object, and therefore did nothing superficially. In common with 
other industrious readers, he never had enough reading, and the more he 
read the more sensible was he of the greatness of the literary ocean upon 
the border of which he stood with his little spoon. He attended classes at 
Owen’s College, and imbibed a deeper liking for English literature from 
the lectures of Professor Alexander J. Scott. All this study did not preven; 
a development of the bodily muscles of the active and practical young man, 
He was not contented with books, but, having learnt a good deal of the 
History of England, he proposed to read it more deeply and thoroughly by 
walking over the country, a resolve which probably had a good effect alike 
upon his body and upon his mind, 


A PRACTICAL EXPERIENCE. 

To see the England of one’s imagination is a different thing altogether 
from seeing it as it is, and Mr. Wilkinson solidified his practical character 
by coming into direct contact, not only with the history of the country, 
but with those who people it. It is probable that these walking tours laid 
the foundation of the tact and many-sidedness which is the most remarkable 


part of his character. He isa member of literary and philosophical societies, 

of the statistical societies of Manchester and London, also of the London 

Bankers’ Institute. Hetakes an interest in the Manchester Technical School, 

ig on the Council of the School of Art in Manchester, and is upon the Art 

Gallery Committee of the Manchester Corporation, a member of scientific 
VOL. XLVII, 








864 Thomas Read Wilkinson, Esq. 


artistic and social clubs, and in all these he is welcomed, because genial and 
full of tact. He sees no reason why what is called the “dismal science ” 
should be dismal, and he certainly did much during his tenure of the presidency 
of the Manchester Statistical Society to make it attractive to numbers of 
persons who had previously regarded statistics as being a dry and miserable 


pursuit. 
MARRIAGE. 


In the year 1850, Mr. Wilkinson married the youngest daughter of Mr. 
John Wolfenden, who, when alive, was prominent in the engraving 
industry for calico printers. Through this marriage, Mr. Wilkinson has 
no doubt come into contact with the artistic side of the Lancashire cotton 
industry, which has held its own in a wonderful way notwithstanding the 
supposed superior excellence of industrial art on the continent. Extra- 
ordinary stories have been told of the way in which patterns have been 
obtained. Extraordinary sums have been mentioned as the rewards of 
those who produced a thoroughly artistic or popular result.. Industrial 
art is a world in itself, and has an elevating atmosphere, quite different 
and possibly far more bracing than the languid and unpractical air 
of the art-for-art’s-sake world. It is not everybody who cares to 
breathe both atmospheres, especially after passing many hours daily in 
the wholly dissimilar surroundings of a bank parlour. 

WIDE SYMPATHIES. 

Mr. Wilkinson, in fine, is a model bank manager, inasmuch as he is all 
things to all men. In temperament as well as intention he is in sympathy 
with the most opposite sections of society and trade in Manchester. He 
is a man to whom even the Church and Stage Guild would probably 
present no anomalies, for he has a trick of forming a link of union between 
mankind, however dissimilar their objects and sympathies. Every bank 
manager has experienced the strange difference between the men who 
troop, one after the other, into his parlour—the one béing soft, sleek or 
sensitive ; the next uproarious, thick-skinned or convivial ; the third refined 
in his mind, perhaps priggish, and not open to the ordinary hail-fellow- 
well-met phrases of the man of the world ; and so on. 


THE BANK. 

The Manchester and Salford Bank was established in the year 1836, the 
paid-up capital being £251,700. During the first ten years the progress 
made was slow ; some small additions were, however, made to capital, and 
a reserve fund was created of £50,000, the annual average amount of 
credit balances for the first decennial period being only £482,780. 

By the year 1856 the capital had been increased to £284,300, the reserve 
fund remaining at £50,000, the credit balances averaging annually 
£786,283, the dividend being at the rate of 8 per cent. per annum. 
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The decennial period ending with 1866 shewed a considerable increase 
in the capital, which stood at £406,250, and the reserve fund at £100,000, 
the credit balances averaging £1,190,597, In 1876, the capital had 
grown to £600,000, £180,000 of this addition having been added gradually 
out of profits. The reserve fund had, however, fallen considerably, the pur- 
chase of the business of Messrs. Heywood, Brothers & Co. having absorbed 
the decennial accumulations, the credit balances shewing an annual average 
of £2,832,893, the dividend during this period being at the rate of 8 per 
cent. In the last decennial period of the bank’s history, ending 1886, the 
capital had been raised to £760,000 and the reserve fund to £267,000, the 
credit balances averaging annually £5,316,707, the dividend paid being at 
the rate of 11} per cent. per annum. 

During the forty years ending 1876, the highest number of shareholders 
was 261, the average for the period being 166. Since that date the average 
has risen to 441, and at present the number of shareholders is over 600. 

The foregoing figures are the best exponents of the development of the 
bank. On two occasions the increase of the capital has been made by the 
creation and issue of shares in consequence of the acquisition of other 
banking businesses. 

From 1836 to 1854 the managing director was Mr. Paul Moon James, 
well-known in his own day, both in Birmingham and Manchester. 

He was followed by Mr. Wm. Langton (previously manager for Sir B. 
Heywood, Bart. & Co.), who remained at the head of the establishment for 
twenty-one years, when he retired through loss of eyesight. Itwas during 
Mr. Langton’s management that the capital was largely increased out of 
the profits. 

His successor, Mr. T. R. Wilkinson, joined the establishment as a junior 
clerk in 1841, and, gradually rising through the various offices of cashier, 
accountant and sub-manager, was appointed to the chief command in the 
year 1875, and has since that year successfully conducted the largely 
augmented business. 


A SUCCESSFUL CAREER. 

Mr. Wilkinson owes his success as much as anything to the many- 
sidedness of his mind, but he has never allowed his sympathies for art on 
the one side, or hobbies of various kinds on the other, to obtain excessive 
importance. We should say he is first a man of business and afterwards 
a cultivator of the graces. Probably if he had been born into the artistic 
or literary world he would have been artist or author first and a man of 
business afterwards. As it is, he is a thoroughly good bank manager, 
and a man whose success is no less remarkable than are the qualities that 
went to make it. 
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BIOGRAPHIES AND PORTRAITS. 


The following have already appeared in this Magazine, viz.:— - 


Sir J. LUBBOOK, Bart. (Rosarts, Lussock & Co.), in April, 1886. 
SAMPSON 8. LLOYD, Esq. (Lions, Barnerts & Co.), in May, ,, 
R. BIDDULPH MARTIN, Esq. (Martin & Co.), in June, ,, 
Sir CHAS. W. SIKES (Hupprrsrietp Banxine Co.), in July, ,, 
Sir ROBERT N. FOWLER, Bart. (DimspaE & Co.), in Aug., _,, 
WM. McKEWAN, Esq. (Lonpon & County Bank), in Sept., -,, 
JOSEPH H. TRITTON, Esq. (Barciay, Bevan & Co.) in Oct., 
E. A. LEATHAM, Esq. (Leatuam, Tew & Co.), in November, _,, 
F, D. DIXON-HARTLAND, Esq. (Lacy, HartLtanp &Co.),in Dec. ,, 
R. H. INGLIS PALGRAVE, Esq. (Gurneys), in January, 1887. 
GEORGE RAE, Esq. (Norta & SoutH Wa Es Bank), in Feb., ,, 
Right Hon. BARON WOLVERTON (Gtyn & Co.), in March, ,, 
JOHN DUN, Esq. (Parr’s Banxine Co.), in April, a 
CHAS. GAIRDNER, Esq. (Union Bank oF Scotian), in May, ,, 
Rt. Hon. J. G. HUBBARD, M.P. (Bank or Enetanp), in June, ,, 
WILLIAM BECKETT, Esq., M.P. (Beckett & Oo.), in July, ,, 
SirW.CUNLIFFE BROOKS, Bart.,M.P.(Brooxs &Co.), in Aug., ,, 


” 





T. R. WILKINSON, Esq. (MANCHESTER AND SaLForD Bank), 
appears in this issue. 


The following are in the course of preparation, viz. :— 


R. RUTHVEN PYM, Esq. (Coutts & Co.), in October. 
J. 8. FLEMING, Esq. (Roya Bank or Scottanp), in November. 
Sir ANDREW LUSK, Bart (Impertiat Bank), in December. 
J. H. BARBER,Esq. (SHEFFIELD Banx1ne Co.), in January. 











ir. 
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VALUES OF STOCK EXCHANGE SECURITIES. 


In continuation of the table which appeared last month, we have valued repre- 
sentative Stocks according to market quotations. The aggregate valuation was: 
On August 24th - £2,754,786,000 
On July 25th . . 2,761,886,000 


Decrease .. , 7,100,000 


The decrease has been too minute, except in the American department, for 
detailed comment. 


TaBLE—Suowine Vaturs oF SECURITIES AND THEIR AGGREGATE VARIATION 
DURING THE PAST MonrTH. 




















i Market Values. 
Penny Department, Increase. | Decrease. 
Value). containing 5 
uly 25th, 1887. | Aug. 24th, 1887. 
£ £& fe £ & 
800,194,000 | 15 British &In-| 817,990,000 | 817,830,000 oe 160,000 
dian Funds 
86,378,000 | 8 Corp. ae 38,622,000 38,724,000 | 102,000 
Stocks 
49,416,000 | 11 Col. Gov.do.| 51,602,000 51,759,000 | 157,000 
21,375,000 | 4 ~ Inscribed] 21,855,000 22,056,000 | 201,000 
itto 
907,808,000 | 30 For. Gov. do.| 770,092,000 | 768,343,000 me 1,749,000 
201,166,000 | 19 Brit. Railwy.| 244,759,000 | 243,451,000 a 1,308,000 
Ordinary 
114,486,000 | 14 Do.Deben.do} 143,428,000 | 143,573,000| 145,000 
105,616,000 | 12 Do. Pref. do.| 130,824,000 | 130,277,000 ve 547,000 
50,385,500 | 5 Indian Rail.| 68,727,000 69,382,000 | 655,000 
ditto } 
56,014,000 | 8 Rails.in Brit.| 27,290,000 | 26,312,000 as 978,000 
Possess. do. 
144,589,000 | 22 Amer. Raily.| 119,789,000 | 117,248,000 ne 2,541,000 
Bds.&Shars, 
10,742,400 | 5 Do. (Sterlg.)} 12,505,000 12,748,000 | 238,000 
16,910,260 | 11 Forgn. Rail.} 19,318,000 18,895,000 Ke 423,000 
83,261,000 | 6 Do. Obliga’s.| 48,005,000 48,710,000 | 705,000 | 
36,818,800 | 33 Bank Shares 76,955,000 74,966,000 oe 1,989,000 
7,037,700 | 8 Corp. Stocks 8,610,000 8,648,000 38,000 
(Col. & For.) 
9,772,300 | 14 Finan. Land,| 11,156,000 11,062,000 re 94,000 
&c., Cos. 
10,841,800] 4 Gas........ 25,960,000 26,028,000 68,000 
4,258,600 | 18 Insurance ..| 20,849,000 20,870,000 21,000 | 
6,008,100 | 8 Coal, Iron & 5,359,000 5,507,000 | 148,000 
Steel : 
20,716,000 | 6 Can. & Dock} 39,004,000 39,298,000 | 294,000 
4,857,000 | 20 Com. Indus- 5,635,000 5,599,000 we 36,000 
trial, &c. 
10,689,600 | 13 Mines (For.) 8,898,000 8,886,000 oi 12,000 
5,316,000 | 6 Shipping ..| 5,207,000] 5,141,000 - 66,000 
693,000 | 5 Tea (Indian) 887,000 870,000 oe 17,000 
17,557,000 | 12 Telegraph &| 14,582,000} 14,781,000 | 199,000 | 
Telephone 
4,066,000 | 11 Tram. & ’bus 6,277,000 6,205,000 ee 72,060 
8,553,000 | 10 Waterworks 17,701,000 17,622,000 oe 79,000 
2,971,000 |10,071,000 





Less increase}... .. +. oe 2,971,000 




















2,746,626,060 |338 Totals .. . .|2,761,886,000 |2,764,786,000.| _.. _| 7,100,000 
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Monetary Rebietv. 


THE key-note of the banking business of the past month has been 
simply precaution. At the end of July it was here pointed out 
that rates were rising in view of what the Bank of England might 
do to prevent a large efflux of gold from the country. During 
August rates have further risen, and precautions have been apparent 
on the part of the outside banks as well as the Bank of England 
itself. The weekly Bank Returns have seemed to show, but not very 
clearly, that the directors of the Bank of England were taking 
measures to reduce the quantity of competing money which pre- 
vented the market rates rising in support of their own charge. But 
in any case the Bank has not applied the sponge very assiduously, 
and although, at the end of the month, we quote market rates close 
to Bank Rate, this has not been the result of a diminished supply of 
money in the market, but only of the precautions which lenders 
have taken, lest they should be caught short of money on a rising 
market, Our quotations compare with those near the end of July 
as follows :— 





Market Rates—Best Bills, 
Floating 
Money. 





Three Months. | Four Months.| Six Months. 





July 25. oe 18% i 2% 
Aug. 26 ° 1% 23 % 32% 








Movement +13 % 3 +1% 























The Treasury Bills which were tendered for on the 29th of last 
month were taken at an average rate of discount for three months’ 
bills, £1. 9s. 1d. No six months’ bills were allotted: — 

It is probable that in America also precautions have had a great 
deal to do with the apparent absorption of money in circulation. 
The New York Financial Chronicle, of Aug. 6th, published a table 
showing that from the beginning of July, 1886, to August 1st, 1887 
(a period of thirteen months), there had been taken into the hands 
of the people and of the banks a sum of seventy-eight million 
dollars, or about sixteen millions sterling, of which a great deal had 
no doubt so gone into circulation during the last month included— 
that of July, 1887. The same journal pointed out that increase of 
trade is not the sole cause of the larger demands for cash in the 
United States. It insists that precautions in view of a possible 
lock-up of cash in the United States Treasury had induced outlying 
banks and individuals to lay hold of money and keep it near at hand 
lest the New York Money Market should be stringent. If that is 
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to any extent a good explanation, the usual September drain in the 
interior of America, especially strong as it would otherwise be this year, 
has been largely anticipated. Thus, in America, as well as in England, 
it appears that precautions have had as much to do with the pressure 
lately threatened as actual demands on the supplies of money. 

On August 4, the Bank Rate was raised to 3 per cent., and the 
London Joint Stock Banks thereupon advanced their allowance on 
deposits at notice to 14 per cent. Since then, the value of money 
from day to day has been only 1 per cent., and the bill brokers, who 
were able to get bills at between 2} and 3 per cent., have thus been 
paying only | per cent. per annum for money lodged with them by 
the banks and the public, and have evidently done remarkably 
profitable business. Still that bugbear, the American drain, has 
weighed upon the minds of all dealers in money. As a matter of 
fact the amount taken from England during the month has not 
exceeded half a million, On the other hand, France has supplied 
nearly a million sterling, and there is some talk of consignments 
from Australia, vid San Francisco, in case New York should pull 
very hard upon the reserves from the rest of the world. 

The financial events of the month, both American, have been—(1) 
the breakdown of a wheat speculation in California, and (2) the 
failure of Messrs. Ives & Co., whose attempt to buy up the con- 
trolling interest in the Baltimore and Ohio Railroad had been 
defeated by the operations of Gould and other opponents. 

The stock markets have moved sluggishly or not at all during the 
month. Excepting a fall in American railroad securities—the result 
of financial weakness among holders rather than of slackness in the 
boiling activity of trade in America—the features of the “ holiday 
markets” of August have been few. As much will be gathered 
from the table of aggregate values in another page. A Russian 
note has been issued, impressing the German Bourses with the belief 
in the stability of south-eastern politics, notwithstanding the 
assumption of power in Bulgaria by Prince Ferdinand of Saxe- 
Coburg. At home the Salisbury Government have determined to 
proclaim the National League as a dangerous body. Neither event 
has appreciably affected the value of British Funds. 

The trade of the month has been chiefly remarkable for the 
continuance of activity in provincial iron markets. The price of 
wheat has declined until the Gazette average price has dropped to 
32s., being a fall of 2s. for the month. In the middle of August 
some thunderstorms checked the decline in Mark Lane, but sub- 
sequent fine weather has allowed it to continue. The price of 
Cotton is now 53d. for Middling Uplands compared with 58d. a 
month ago, this further decline being in view of a large American 
crop. The price of pig iron has risen slightly, No. 3 in Middles- 
borough being quoted 34s. 6d. to 35s. per ton. A renewal of 
speculation in some articles of produce, notably coffee, is the 
remaining feature in trade. A month ago we left silver at 444d. 
with a rising tendency. The last quotation is close on 45d. 
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Hotes. 


Bank Financters.—Mr. Wharton Barker, of Philadelphia, has 
lately been prominent before the eyes of the world in one or two 
large ventures, that which is proposed, with no less an object than 
the exploitation of China, being most sensational. His name is 
also currently connected with the project to add still another trunk 
line to those already taking up the ground between New York, on 
the east, and Chicago, on the central-west, of the United States. 
It is nothing fresh for Mr. Barker to be mixed up with huge enter- 
prises, inasmuch as he is understood to have been the confidential 
agent of Russia in America, receiving the order of St. Stanislaus 
from the Czar in consequence.of the building of some ships of war. 
He was also in negotiation for the development of the coal resources 
of South Eastern Russia, which would have involved large contracts 
had the matter been concluded. This fell to the ground, however, 
but Mr. Barker has apparently a number of worlds to conquer still. 
It is believed in the city that the Chinese contracts will not be 
carried out by the Barker syndicate, and that the British houses 
in the field will take good care to keep financial arrangements of 
any magnitude within their own circle. There is no doubt, however, 
that the American banker, typified by Mr. Barker, is now on the 
look-out for business in all parts, and in any part of the world, but 
the word banker must be understood in its wider sense, which is a 
very different sense from the English notion of the business of 
banking. 


Tue CuinesE Oontract.—The telegrams received last month on 
the subject of the reported contract given to the syndicate, headed 
by Mr. Barker, of Philadelphia, have stated definitely that a bank 
is to be established by American capitalists, that 50 million taels 
are to be subscribed, and that the capital of about 15 millions 
sterling so obtained would be used as the nucleus of an extensive 
business. It is stated that ‘telephone privilege has been granted 
for fifty years, and a Philadelphia syndicate intends to establish a 
long and short distance system throughout the Empire. The next 
enterprise will be the construction of railroads. The lines at 
present contemplated are—one from Tientsin to Shanghai, following 
the course of the Grand Canal; one from Shanghai to Nanking, 
and thence to Canton ; and finally one along the northern frontier, 
parallel with the Russian road. The syndicate expects to develop 
the iron and coal industries, and at length to manufacture its own 
rails and engines, employing in this work native labour. The 
necessary capital for the operations the syndicate hopes to obtain 
partly in America and partly in China.” These reports have 
served as the basis of some soaring speculations on the part of 
American writers, the hope being vaguely expressed that the 
financial connection between China and America will grow so 
strong and intimate that the difficulties of American producers of 
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silver will be at an end in consequence of the great absorption which 
China is expected to be capable of, in consequence of the vastly 
extended trade in the Eastern Empire—and so on, with the usual 
vaporous talk. All that is really known is that some negotiations 
have been going on, but it is doubted, firstly, whether any large 
contracts of the kind have been definitely made ; secondly, whether 
the capital can be found in America ; and, thirdly, whether 
America would obtain much increase of direct trade with China, 
seeing that the grooves of business are already deeply rutted. The 
custom is to settle transactions between America and China in 
London, which is the counting-house of the three-cornered trade 
between the three countries. At present America has to draw on 
London when settling its accounts with the East. A few contracts 
between Chinese officials and American syndicates are not likely to 
bring on a revolution in mercantile customs of thekind. Further, 
the country which can produce most cheaply will really find the 
materials for the telephones and other public works required in 
China, and America—a protectionist country—can no more hope to 
compete with England in neutral markets than a man in heavy 
armour can outrace an unencumbered runner. 





The Capital and Counties Bank, Limited, has opened a branch in the Island 
of Guernsey, under the management of Mr. Alfred Falle, of their Jersey office. 


Mr. John Fradgley, of the Private Drawing Office of the Bank of England, 
has retired after forty-five years’ service, during twenty-eight of which he 
filled the position of principal of the office above-mentioned. 


The failures of two banks, the Citizens’ Savings Bank of Leavenworth, 
Kansas, and the Columbian Bank of Philadelphia, have been reported within a 
few days. The former with a capital of $100,000, although called a savings 
bank did a commercial business, was broken by the embezzlement of its presi- 
dent, R. P. Clements, who has absconded ; and the latter, having a capital of 
$200,000, appears to have loaned too largely on paper based on transactions in 
railway securities. The Citizens’ Savings Bank failed on July 27th and the 
Columbian Bank on July 30th. It is not as yet known whether the cfficers of 
the last-named institution were in any way interested in the transactions 
mentioned.—Rhodes’ Journal for August. 


From the London and South Western Bank we receive cuts, here reproduced, 
of the signs extracted from the old plan of the ground upon which the new 
head office premises are being erected, Nos. 168, 169 and 170, Fenchurch Street. 
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Correspondence. 
To the Editor of the “ Bankers’ Magazine.” 


MAGNUS v. QUEENSLAND NATIONAL BANK. 


S1r,—It will be of interest to you, in connection. with the article which 
appeared in the August number of the Bankers’ Magazine, as well as to 
your readers, to know that the following form has been adopted by one 
or more banks in order to gain protection from loss on release of security 
to one out of several borrowers on redemption. 

Yours truly, 


P. B. 





18 





To the Alliance Bank, Limited, London. 


Gentlemen, 
I beg to inform you that I have executed transfer for 








into the names of your nominees, Messrs 
and that I hereby authorise 
to borrow on and dispose of the said Stock as as may think fit. 


Yours faithfully, 

















National Provincial Bank of England Limited, 
South Shields, 


18th August, 1887. 


Sir,—In reply to a correspondent, in your last number, you state that a 
deposit receipt is not negotiable, and that consequently “refusal to pay 
without delivery is unreasonable.” You further add that “bankers incur 
no liability by the receipt getting into the hands of a third party, and they 
are not entitled to an indemnity.” This opinion, I think, hardly conforms 
to the usual practice of bankers. I take it that the correctness or otherwise 
of your reply turns upon the question as to whether a deposit receipt is 
transferable or not, a point upon which there appears to be some diversity 
of opinion. I find that Mr. H. D. Macleod in his Theory and Practice of 
Banking (fourth edition, vol. 2, page 506) says that “since the Supreme 
Court of Judicature Act, which enacts that the rules of equity shall prevail 
over those of common law, a deposit receipt is as transferable as a bank 
note or cheque.” On the other hand, Mr. J. B. Moxon in his admirable 
little work on English Practical Banking, states (page 37, third edition, 
1886) that “ receipts for deposits are not transferable documents.”’ 

The question is an important one, and the fact that the opinions of 
eminent authorities upon the subject are directly opposed to one another 
would seem to render its discussion a necessity. 


I am, Sir, 
Yours faithfully, 
C. T. Lioyp. 
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Broad Street, 
August 14th, 1887. 
Si1r,— What is the law and practice as to days of grace in Jersey ? 
Yours, &c., 


le 


[The days of grace in Jersey are the same as in England.—Ep. B.M.] 


NaTIONAL BANK or Urvauay. 


Srr,—Concerning the powers given to this bank described generally in 
your last number, I gather that the bank charter is divided into nine 
sections as follows:— 

I. The constitution of the bank. 
II. The administration of the bank. 
III. The operations of the bank—(a.) Commercial section. (b.) 

Mortgage section. 

IV. Concessions, etc. 

V. Relations of the bank with the public authorities, 
VI. Book-keeping and balances. 

VII. Reserve fund. 

VIII. General meeting of shareholders, 

IX. General regulations. 

Under section III. as above, there are two paragraphs (bases 23 and 24) 
which run as follows :— 

Base 23.—The bank shall be able to issue notes (billetes) not smaller 
than $10 nor larger than $500, up to double the capital realized. The 
issue department shall be independent of the other offices of this section. 

Base 24.—The metallic reserve for the conversion shall be at least 25 
per cent. of the issue. The rest of the total amount of the notes in 
circulation shall be represented in the portfolio of the bank by mercantile 
obligations of quantity and fixed currency, or by precious metals. 

Under section IV., concessions, &c., is base 46, which says :-— 

The bank shall have the right of issuing notes (billetes) for the value of 
0°10, 0:20, 0°50, $1, $2 and $5 national money up to 4 per cent. of the 
realized capital. These notes shall be convertible into gold when presented 
to the cashier in quantity equal to or greater than $10. 

Yours truly, 


S1r,—I have reason to believe that banks are inclined to discuss, if not 
to adopt, the proposal that they shall make a specific or ad valorem charge 
for the keeping of valuables in safe custody for customers. The position 
of banks in this respect is anomalous and disagreeable. A bank has no lien 
upon the securities so deposited, and although, on the other hand, it is 
nominally free from responsibility for loss, being in the eyes of the law “a 
gratuitous bailee,” public opinion is so strong that no bank cares to evade 
what, in the eyes of the customer, is a moral obligation, by taking 
advantage of the law. I enclose particulars of an important case of 
restitution by a bank, which, although clearly not responsible for the 
theft of bonds from the customer’s strong box, yet felt itself bound to 
restore similar bonds, thus virtually taking upon its own shoulders the 
responsibility which, in law, banks may avoid, Would it not be better, 
under these circumstances, to agree upon a scale of charges for the custody 





874 Banking and Commercial Law. 


of securities, the bank’s officers being made cognizant of the particulars, 
and the bank assuming responsibility for loss or damage. 
Yours, &c., 


[The case mentioned above is an important and well-authenticated one. 
The charge proposed need not be heavy, but a very small percentage of 
the valuables entrusted to banks would add materially to their dividends, 
without doing the slightest injustice to customers, who in many cases 
would be glad to adopt the proposal.—Ep. B.M.] 





Hanhing and Commercial Law. 


HIGH COURT OF JUSTICE. 
(Before Mr. Justice Nortu,—August 3rd.) 


IN RE THE COMMERCIAL BANK OF SOUTH AUSTRALIA—CLAIN OF THE 
COMMERCIAL BANKING COMPANY OF SYDNEY. 


Tue first of the above Australian banks carried on business in England 
at a branch office. An order was made in South Australia for the winding 
up of the company. An order was also made in this country for the wind- 
ing up of the branch here. It has turned out that all creditors will be paid 
in fuil, with interest. The Commercial Banking Company of Sydney 
carried in a claim in the winding up in this country in respect of bills of 
exchange to the amount of £35,000 drawn by the Commercial Bank of 
South Australia for acceptance by themselves in England, which were 
never accepted because the bank stopped payment before they were pre- 
sented. Their claim had been allowed to the extent of the £35,000, and 
interest at the rate of £5 per cent., together with a small notarial charge 
and the price of stamps. The claimants now sought to be allowed a 
further interest of £5 per cent., asserting a right to interest at the 
Australian rate of £10 per cent., instead of the English rate that had been 
allowed, and some trifling additional charge. The British Billsof Exchange 
Act, 1882, an Act by which the existing law on bills of exchange was 
codified, provides by section 57 for the measure of damages where a bill 
has been dishonoured, which is to be deemed liquidated damages. By 
subsection 1 of that section the holder may recover from any party liable 
—(a) the amount of the bill ; (0) interest ; (c) expenses of noting or pro- 
testing as the case may be. Subsection 2 provides that “In case of a bill 
which has been dishonoured abroad, in lieu of the above damages, the holder 
may recover from the drawer or anindorser . . . the amount of the 
re-exchange, with interest thereon until the time of repayment.” The South 
Australian code regulating the law of bills of exchange has a provision in 
the same terms as the 57th section of the British Bills of Exchange Act, 
1882, except that, in subsection 1 (b), 10 per cent. is expressed to be the 
rate of interest recoverable. Mr. Theobald, for the claimants, asked for 
the additional interest on the ground that the South Australian law was 
applicable, and under subsection 1 (b) the holders were entitled to receive 
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10 per cent. interest. Mr. Cozens-Hardy, Q.C., and Mr. Chadwyck Healey 
opposed the application. Mr. Justice North, on an examination of the 
authorities, came to the conclusion that the Australian law did apply in 
considering what the measure of damages were ; but he held that the 
second subsection alone was applicable to this case—that the holder of a 
bill dishonoured abroad has not a right to choose whether he will have 
damages assessed in manner provided by subsection 1 or in manner provided 
by subsection 2, but his right is confined to obtaining the amount of re- 
exchange with interest. There were before him no means of ascertaining 
what such amount of re-exchange was. He considered the claim for 
interest which had been brought in altogether misconceived, and he must 
dismiss it, 





Report of Bank, &c., Meetings. 


BANK OF BENGAL. 


Report by the directors for the half-year ended 30th June, 1887. 

Throughout the half-year there was a full demand for money at current 
rates. The average of the bank’s rate for the whole period was 7°47 per cent. 
The net profits at head office and branches amount to Rs. 14,63,814-14-5, 
which, with Rs. 90,986-12-5 brought forward from the previous half-year, 
make a total of Rs. 15,54,801-10-10. This amount the directors have disposed 
of as follows:—1. In payment of a dividend at the rate of 10 per cent. per 
annum free of income-tax, Rs. 10,00,000. 2. Transferred to reserve fund, 
Rs. 2,00,000. 3. Transferred to gratuity and pension fund, Rs. 40,000. 4. 
Carried forward to profit and loss account of. the current half-year, Rs. 
3,14,801-10-10—Rs. 15,54,801-10-10. During the half-year Mr. H. N, 
Gladstone and Mr. J. C. Macgregor resigned their seats as directors, and 
the board, by virtue of section 29 of the Presidency Banks’ Act, appointed 
in their stead, Mr. C. H. Moore, of Messrs. Gillanders Arbuthnot & Co., 
and Mr. A. B. Millar, Official Assignee of Bengal, At the annual general 
meeting to be held in August, Mr. F. J. Marsden and Sir Alexander Wilson 
retire from office as directors, but are eligible for re-election. Auditors will 
also have to be appointed and their remuneration fixed. The present auditors, 
Mr. M. Meugens and Mr. A. 8. Lovelock, offer themselves for re-election. 
The directors have to.inform the proprietors that, in the month of February 
last, the bank lost the services of Mr. Robert Hardie, who for nearly fifteen 
years had filled the office of secretary and treasurer with marked ability 
and success. The state of Mr. Hardie’s health would probably have necessi- 
tated his leaving India before the hot weather had set in, but his immediate 
departure was owing to his having accepted a seat in the Council of the 
Secretary of State for India, to which he had been appointed. While con- 
gratulating Mr. Hardie on his appointment, the directors recorded their deep 
regret at the loss of his services, and their conviction that the present satis- 
factory position of the bank was mainly due to his zeal, ability and forethought ; 
and in order to mark in a fitting manner their appreciation of those services, 
they unanimously resolved to grant him a pension of Rs. 12,000 a year for life. 
Mr. W. D. Cruickshank, who had been deputy secretary since 1876,and had on 
several occasions officiated during Mr. Hardie’s absence on leave, has been 
appointed secretary and treasurer of the bank. The usual half-yearly state- 
ments of accounts and report of the auditors are annexed. 
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Statement of the Affairs of the Bank of Bengal on the 30th June, 1887. 


LIABILITIES. 
Dr, 


Capital paid up . ‘ °° ‘ ° . - Rs. 2,00,00,000 0 


Reserve fund . 
Public deposits at head office, Rs. 74, 48, 708- 5- 1; 
public deposits at branches, Rs. 1,72,10 700- 8-2 

Other deposits at head office and branches. . ° 
Bank post bills, &c. ‘ e 
Sundries . ° 


Rupees 


ASSETS. 
Cr. 

Government securities . ‘ ‘i ° o 

Other authorised investments . 

Loans on Government and other authorised securities . 

Accounts of credit on ditto 

Bills discounted and purchased 

Balances with other banks . 

Bullion = ° P . 

Dead stock . 

Stamps 

Sundries 

Cash and currency notes at head office, Rs. 85, 08 972 
5-5; cash and currency notes at branches, 
Rs, 1,86,18,294-3-5 ‘ ‘ 


Rupees 


PROFIT AND LOSS ACCOUNT. 
Dr, 

Receipts—amount brought forward from last half-year, 
Rs. 90,986-12-5 ; amount received in interest, dis- 
count, ‘exchange, commission, &c., at head office and 
branches, Rs. 19,99,106-9-7  . e 

Disbursements—establishment at head office and 
branches, Rs. 3,72,487-13-1; pensions, Rs. 6,957- 
4-11: directors’ fees, Rs. 9,484 ; auditors’ fees, Rs. 
2,500 ; law charges, Rs, 4,686-2-9. Contingencies— 
stationery, Rs. 19,036-1-11 ; lighting, Rs. 3,754-3-3 ; 
printing, Rs, 2,849-10-9 ; advertisements, Rs. 2,849- 
15; rent of branch premises, assessments, and mis- 
cellaneous charges at head office and branches, Rs. 
63,628-1-1; allowance for wear and tear of bank 
property, Rs. 25,284-0-6 ; eareeeatiniade Rs. 21,774- 

6-11—Rs. 1,39, 176- 6-5 


*48,56,204 15 


2,46,59,408 13 
3,04,73,017 13 

3,92,464 6 
23,93,607 3 


8,27,74,703 3 





Rs. 72,55,082 
38,17,069 
90,68, 157 
85,96, 184 

2,43,96,814 


KF ononasooe 


9,24,001 


2,71,27,266 





8,27,74,703 3 6 


Rs. 20,90,093 6 0 


6,385,291 11 2 


Net profit . - Rupees 15,54,801 10 10 





* Rs. 4,02,494-14-11 of which represent amount of old notes still ou 
circulation which was withdrawn in 1862, 


tstanding of the bank’s 





Banco Del Ecuador. 


Amount set aside for payment of a dividend at the rate 
of 10 per cent. per annum, Rs. 10,00,000 ; amount 
transferred to reserve fund, Rs. 2,00,000; amount 
transferred to gratuity and pension fund, Rs. 40,000 ; 
balance carried forward to peed and loss new 
account, Rs. 3,14,801-10-10 . : . - Rupees 15,54,801 10 10 


RESERVE FUND. 
Balance on 3lst December, 1886, Rs. 46,56,604-15 ; 
Bank of Bengal notes paid during the half-year, Rs. 


400 ° 46,56,204 15 0 
Amount transferred from profit and loss account ‘ 2,00,000 0 0 


Rupees 48, 56, 204 15 0 


R. L. Biss, Chief Accountant and Deputy Secretary. 
W. D. Cruicksuanx, Secretary and Treasurer. 


We, the undersigned, auditors of the Bank of Bengal, elected under the 47th 
Section of the Presidency Banks’ Act of 1876, do hereby report and certify that 
we have verified the cash, currency notes and bills of exchange held at the head 
office of the bank on the 30th June, 1887, and found the amounts to correspond 
with the general ledger, and that the Government promissory notes and other 
securities held by the bank as investments and as securities for loans and 
accounts of credit correspond with the registers. We also report and certify 
that we have examined the several ledgers of the bank and the returns rendered 
by all its branches, and found the balances therein exhibited to agree with the 
bank’s balance-sheet for the half-year ended the 30th June, 1887. We further 
report and certify that, in our opinion, the balance-sheet for the 30th June, 
1887, is a full and fair statement, containing the particulars required by the 
bye-laws, and exhibiting a true and correct view of the state of the bank’s 
affairs on that date. 

Marc MeEvcGens, 
A. S. Lovetocr, 


} Auditors. 


Calcutta, 20th July, 1887. 


BANCO DEL ECUADOR. 


En Diciembre 31 de 1886, 


ACTIVO. 


Caja: En plata i oro sellados, S/ 773,067.97 ; en letras por 
cobrar, S/ 3,582.56; en — del Banco aaneneatien, 


S/ 27,414.00 . ° ° ; ° ° S/ 804,064.53 
Inventario ° © ° ° = ° 25,000.00 


Gobierno del Ecuador : = . ‘ : 964,028.05 
Cartera . : ‘ : . 1.896,497°37 
Cuentas Corrientes deudoras 51,102.37 
Cuentas Corrientes, Bonos i depésitos en el | Extranjero 1,942,570.77 
Municipalidad . . ° 80,800,00 
Bonos 10 % Gobierno del Ecuador : : : : 52,560, 00 

§/ 5.816,623.09 
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PASIVO. 


Capital . , : ; ‘ : ° S/ 1.200,000.00 
Fondo de Reserva - F i ; A ; ; : 200,000.00 
Fondo para anticipos . ; : “ae ; port hs 790,41 
Billetes en circulacion 2.128,254.60 
Depésitos: A la vista, S/ 27, 420. 04; a plazo, ‘s/ 1 358, 192. 1; 

eu Cuentas Corrientes acreedoras, S/ 514,365. 13 p 1,899, 977,28 
Descuentos para 1887. ° ° : 55,486,94 
Diversos Deudores i Acreedores (caldo) ‘ . : : 59,907.44 
Ganancias i Pérdidas ‘ ‘ . a 272,206.42 


§/ 5,816,623.09 


Estado de la cuenta de ‘* Ganancias i Perdidas,” en Diciembre 31 de 1886. 


Utilidad que arroja la cuenta de ‘*‘ Descuentos,’’ 

S/ 274,500.78; Ménos: Intereses por operaciones no 

vencidas, para 1887, S/ 55,486.94 . . ‘ - ; S/ 219,013.84 
Utilidad que arroja la cuenta de “Cambios” . 91,463.71 
Acreditado a la cuenta de “Inventario,’’ S/ 5,000. 00; 

saldo de la cuenta “Gastos Judiciales’’ S/ 2, 821. 00 ; 

saldo de la cuenta ‘‘Gastos Jenerales,” S/ 30, 450.13 ; 

Saldo,”” S/ 272,206.42—S/ 310,477.55. 


S/ 310,477.55 


Saldo al Haber de esta cuenta en Diciembre 31 de 1886 . S/ 272,206-42 


Guayaquil, Enero 3 de 1887. 


E. M. ARosEMENA 
C. A. AGUIRRE, : | Jerentes. 


BANK OF BRITISH COLUMBIA. 


Rerorr of the directors to the proprietors. 

The directors, in submitting to the shareholders the statement of accounts for 
half-year ended 30th June last, have to report that, after paying all charges, 
deducting rebate of interest on bills not due, and making provision for bad and 
doubtful debts, the balance at credit of profit and loss account at that date was 
£23,910. 5s. 5d., which has been appropriated as follows, viz.:—£15,000 in 
payment, in J uly last, of dividend at the rate of 6 per cent. per annum, and 
bonus of 1 per cent. (free of income-tax) ; adding £5,000 to the reserve fund, 
which now amounts to £95,000, and leaving £3,910. 5s. 5d. to be carried for- 
ward. 

By order of the Court, 


H. Hueues, General Manager. 
28, Cornhill, London, E.C., 
13th August, 1887. 





Bank of British Columbia. 


Statement of Liabilities and Assets, 30th June, 1887. 
LIABILITIES. 


Dr. 
Capital paid-up . - ° ° ; ‘ a . ° £375,000 
Reserve fund * 90,000 
Notes in circulation, £170, 697. 14s. 8d. ; : current accounts 

and deposits, £804,919. 7s. 4d. ; bills payable, £296,358. 

10s. 4d. ; other current liabilities, £20,461. 8s. 3d. . 1,292,437 


Balance of profit and loss account on 30th June, 1887. ° 23,910 





£1,781,347 6 0 
ASSETS, 
Cr. 
Specie at branches, £206,366. 12s. 8d. ; cash at bankers, 
£25,547. 19s.; gold bars and gold dust, £1,793. 12s. 10d. £233,708 4 6 
Three’ per Cent. Consols, £25,515. 12s. 6d.; Indian Three 
per Cent. Stock, £26,981. 5s, ° ; ‘ 52,496 17 6 
Bills receivable . . ‘ 2 - ‘ > ‘ 296,832 17 3 
Bills discounted and loans = Z ; 2 ;. : : 1,115,966 19 1 
Other securities = ‘ ‘ F a ‘ 37,788 10 9 
Bank premises and furniture ‘ : 2 : 45,553 16 11 


£1,781,347 6 0 


Profit and Loss Account, 30th June, 1887. 


Dr. . 
Charges to 30th June, 1887, including rent, salaries, and 

other expenses athead office and branches, £9,433, 13s. 

1ld.; state taxes, £670.28. . . = £10,103 15 11 
Amount written off bank nee and furniture x ° 240 14 11 
Directors’ fees . 1,000 0 0 
Balance at date, dealt with as follows, viz, :—Dividend mr 7th) 

for the last half-year at the rate of 6 percent. per annum, 

£11,250; bonus of 1 per cent., £3,750; reserve fund, 

£5,000 ; ’to be carried to profit and loss new account, 

£3,910. 5s. 5d, ° ° . ° ° ° ° ° 23,910 5 5 


£35,254 16 3 


Cr. 
Amount brought from last account . $2,249 138 2 
Profit for six months ended 30th June, 1887, after deduct- 

ing income-tax and rebate on bills not due . 33,005 3 1 


$35,254 16 3 


H. Hueues, General Manager. 
A. M, Forsytx, Accountant. 
Rosert Giiuesprz, Chairman. 


JamMEs ANDERSON. . 
H. E. Ransom, : } Directors, 


We have examined the foregoing accounts with the books and vouchers at 
head office, and compared them with the balance-sheets from the branches, and 
found the same to be correct. 

J. R. Roperrson ; 
WyxnpDHAM Gpzzs, } Auditors. 
VOL. XLVII. 67 
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BANK OF WHITEHAVEN, LIMITED. 


Balance-sheet, 30th June, 1887. 
LIABILITIES, 


Dr. 
Capital paid up—9,853 =e aye on each of which £10 

per share is paid . ° 
Reserved surplus fund ‘ . - - 
Bank buildings redemption fund “ a ‘ A 
Notes in circulation . ° . ‘ ° 
Short dated drafts on London, &e. ‘ ‘ 
Amount due on deposit, current and other accounts . 
Balance of profit andloss account =. . ‘ ° 


ASSETS. 
Cr. 

Cash in bank at head office and branches and at call . 

Public bonds, loans on security at short notice, and other 
investments . 

Bills of exchange, advances on current accounts, and 
special loans . . 

Bank property at Whitehaven and branches 


PROFIT AND LOSS ACCOUNT. 

Dr. 

Bonus of 5 per cent. on the salaries of officials of the bank, 
voted at the last annual meeting . 

Current expenses and salaries at head office and branches, 
and directors’ remuneration . 

Rebate on bills not yet ~— and interest due on outstanding 
deposit receipts ° . ° 

Balance as above : ° ° ‘ ‘ ° 


Cr. 
Balance of profit and loss, from 31st December, 1886 ‘ 
Gross profit during the half-year ended 30th June, 1887, 
after payment of income-tax and eaties provision for 
bad and doubtful debts . ; ° ° . ° 


APPROPRIATION ACCOUNT. 


Dr. 

Interim dividend at the rate of 10 per cent. - annum 
equal to 10s. per share : 

Balance to next account 


Cr. 
Balance of profit and loss account brought down 


£98,530 
90,000 
4,140 
20,030 
5,138 
421,971 
6,313 


mowooocoo 


£646,122 13 1 


aan a 


£61,399 


430,514 
12,015 


2 
142,192 2 
6 
3 


£646,122 13 1 


£116 15 
1,981 17 


2,822 16 
6,313 8 


—— 


£11,234 17 1 


——____..__ 
a eemieimiicinn taal 


£1,598 8 7 


9,686 8 6 
£11,234 17 1 


£4,926 10 0 
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Report of the auditors to the shareholders of the Bank of Whitehaven, 
Limited. Gentlemen,—We beg to report that we have examined the accounts 
and balance-sheet of the bank for the half-year ending June 30th, 1887, and 
have duly signed the same as exhibiting a true and correct view of ‘the state of 
the company’s affairs, as shown by the company’s books, in conformity with 
the deed of settlement. We are, your obediert servants, 


Srzap, Taytor & Steap, Chartered Accountants. 


*‘The Temple,’’ Liverpool, 
22nd July, 1887. 


BURTON, UTTOXETER AND ASHBOURN UNION BANK, LIMITED. 
(Otp Bank.) 


Ninety-rirtTH report by the directors for the half-year ending 30th June, 1887. 

The directurs have pleasure in submitting to the shareholders the usual 
statement of the affairs of the bank for the six months ending the 30th June. 
After making due provision for bad and doubtful debts, rebate and payment of 
income-tax, the net profits, including £3,811. 3s. 6d., brought forward from 
last half-year, amount to £17,599. 8s. 1d., which have ‘been divided as follows : 
—Half-yearly dividend at the rate of 10 per cent. per annum, £6,500; bonus of 
8s. per share, £5,200; to be carried forward to next account, £5,899. 8s. 1d.— 
£17,599. 88. 1d. 

Balance-sheet, 30th June, 1887. 

Dr. 
Paid-up capital . . ° . £130,006 
Reserve fund as exhibited i in last statement ‘* ‘ 109,500 
Notes in circulation . . : 24,635 
Amounts due by the bank on current, deposit, and other 

accounts, and fund to provide for bad and doubtful debts 1,741,681 
Net profits from 3lst December, 1886, to 30th June, 1887, 

including £3,811. 3s. 6d., _ ‘from last — 

profits . : : 17,599 8 1 





£2,023,415 14 4 


Cr. 

Cash at head office and branches, money at the bank of 
England, at call, and short notice, not exceeding fourteen 
days, and bills of exchange £789,306 19 3 

Government and Indian guaranteed stocks, English railway 
debenture and preference stocks, and other securities . 542,592 3 10 

Loans and advances on current accounts . 661,764 4 6 

Freehold bank premises—At Burton, £5,500 ; Uttoxeter, 
£1,400 ; Ashbourn, £1,400 . . . ° 8,300 0 

Other freehold and leasehold properties . ; shee 21,452 6 





0 
9 
4 


£2,023,415 14 
PROFIT AND LOSS ACCOUNT. 
Dr, 
Current expenses, including directors’ remuneration, 
salaries, stationery, taxes and incidental expenses, at : 
head office and branches . A ‘. ‘ “ : £4,392 8 11 
Balance of net profits carried Os ce ails 13,788 4 7 


£18,180 13 6 
a ee 


67* 
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Cr. 
Gross profits, after oe for bad and aon — and 
deducting rebate . £18,180 13 6 


Balance brought down . £13,788 4 7 
Balance of undivided me, brought ‘from 31st December, 
1886 ° ° . 3,811 3 6 


Carried to balance-sheet above . . m P . : £17,599 8 1 
R. 8. Beicuer, 

F. W. Bort, Directors. 

W. Sati, 

E. A. Brown, Manager. 
Burton-on-Trent, 20th July, 1887. 


CAPITAL AND COUNTIES BANK, LIMITED. 


Firry-THIRD annual report presented to the shareholders at the annual general 
meeting, held at the head office of the bank at 39, Threadneedle Street, London, 
on the 27th day of July, 1887. 

The directors have pleasure in presenting to the shareholders the accompany- 
ing statement of the accounts of the bank, made up to the 30th June, 1887, 
including profit and loss account for the twelve months ending at that date. 
The gross profit for the twelve months, after making provision for bad and 
doubtful debts, paying income-tax and deducting rebate at 5 per cent. on bills 
current, amounts to £227,095. 7s.; from which has been deducted the general 
expenditure of the company, including directors’ allowances and annuities to 
retired officers, amounting to £100,981. 16s. 9d. ; leaving a net profit of £126,113. 
10s. 3d. ; to which has to be added the balance of profit carried forward at 30th 
June, 1886, £8,298. 0s. 9d. together, £134,411. 11s.; from which there has 
already been deducted the dividend declared in January last, at the rate of 18 
per cent. per annum, free of income-tax, £53,000; the directors now declare a 
further dividend for the past six months at 18 per cent. per annum, also free of 
income-tax, £63,000—together, £126,000 ; leaving to be carried forward to next 
account, £8,411. 11s.—£134,411. 11s. ‘The directors have to announce with 
regret the death of their late colleague, Mr. Frederick-Charles Jewesbury, for 
many years the general manager of the late Gloucestershire Banking Company, 
Limited. During the past year a sub-branch to Guildford has been opened at 
Woking, to meet the requirements of our customers in that neighbourhood. 

E. B. Merriman, Chairman. 
39, Threadneedle Street, 
London, July, 1887. 


Balance-sheet, 30th June, 1887. 


LIABILITIES. 


Capital paid-up, viz. :—£10 per share on 70,000 shares. £700,000 0 
Reserve fund . 5 500,000 0 
Amount due on deposit and other accounts ‘ . . 7,848,620 11 
Acceptances 26,545 14 


Net profits, £134,411, 11s.. January dividend, £63,000. 71,411 11 





£9,146,577 16 


a 





ftleolonroo 


Consolidated Bank. 


ASSETS. 


Cr. 
Cash in hand, and at bankers, £497,741. 6s. 11d.; at call 

and short notice, £1,489,955. 3s. 10d. : . £1,987,696 10 9 
Consols, £469,208. 1s. de; Colonial Government bonds, 

first-class railway preference stocks and other investments, 

£1,620,577. 10s. 4d. - e Pa e ‘ ° ° 2,089,785 11 11 


—_——__—_—- 


4,077,482 2 8 
Bills discounted, loans and other accounts . ‘ i . 4,867,209 12 11 


Liability of customers for acceptances, as per contra . ° 26,545 14 7 
Banking premises in London and country . ° : ‘ 175,340 6 6 





£9,146,577 16 8 


ti tect thc Aa 
Profit and Loss Account for the year ending June 30th, 1887. 


enue expenditure . ° £100,981 16 9 
January dividend, £63,000; J uly dividend, ‘£63, 000; balance 2 
carried forward, £8,411. lls, . ° 134,411 11 0 


£235,393 7 9 
Cr. 
Balance brought forward from last year . £8,298 0 9 
Amount of = aa for the ™ = paying income- 
tax. ° . 227,095 7 0 


$235,393 7 9 


E. B. Merriman, 

Gas. GoLpneEy, | Dizetors 

W. P. Price, 

Joun Retrp, Secretary. 

J.J. Macponatp, Chief Accountant. 


We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held against the money at call and short notice and 
representing the investments of the bank, and in accordance with the provisions 
of the Companies’ Act, 1879, we have examined the foregoing balance-sheet and 
profit and loss account with the books of the company, and beg to report that, 
in our opinion, such accounts are properly drawn up, so as to exhibit a true and 
correct view of the state of the company’s affairs as shown by the books of the 
company. 

_Turavanp, Younes, Weisz, Bisoor & Crarxs, 


Auditors, 
20th July, 1887. 


CONSOLIDATED BANK, LIMITED. 


Report of the directors presented to the shareholders at the half-yearly meet- 
ing, held on Wednesday, the 20th July, 1887. 

The directors beg to submit for the information of the shareholders the 
accounts and balance-sheet for the half- -year ending 30th June, 1887. After 
payment of all expenses, and making provision for bad and doubtful debts, there 
remains a net profit for the half-year of £41,400. 16s. 2d.; to this has to be 
added the balance from last half-year, £8,345. 18s. 7d. ; making a total avail- 

able for distribution of £49,746. 14s. 9d. Of this sum, the directors have 
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appropriated to reserve fund, being interest for the past half-year, £1,103. 
10s. 6d. ; they recommend a dividend at the rate of 10 per cent. per annum, 
free of income-tax, £40,000; and to carry forward to next account, £8,543. 
4s. 3d.—£49,746. 14s. 9d. ‘After the above appropriation, the reserve fund 
amounts to £221, 809. The directors have to report, with much regret, the loss 
by death of their late friends and colleagues, Mr. Augustus Henry Novelli, of 
London, and Mr. Matthew Curtis, of Manchester. -The following gentlemen, 
being duly qualified shareholders, have been appointed directors, and the meet- 
ing will be asked to confirm their appointment:—Mr. Emil Heinmann, of 
London, and Mr, Richard Curtis, of Manchester. 
Freperick A. Hankey, Chairman. 
Balance-sheet, 30th June, 1887. 

Dr. 
Capital paid up: 200,000 ate £4 each . ‘ . ‘ £800,000 
Reserved surplus fund 220,706 
Amount due by the bank on current, deposit, and. other 

accounts . A 3,386,494 
Acceptances ‘ ° “ ‘ = . ° 90,635 
Rebate on bills not due re 5,080 
Balance of profit and loss account, 31st December, 1886, 

£8,345. 18s. Td. ; balance, being’ net profits for half-year 

ending 30th June, 1887, after payment of all expenses, 

interest to customers, and making aoe for bad and 

doubtful debts, £41,400. 16s. 2d. . . . 49,746 14 9 


£4,552, A, 662 10 2 


Cr. 
Investments in New Three per Cents. and other Govern- 

ment stocks . £305,152 16 7 
Cash in hand and at Bank of England, £477, 023, 5s. 9d. ; 

money at call and short notice, £667,150 : ‘ - 1,144,173 5 9 
Bills discounted, loans, and other securities : 5 - 2,826,701 7 8 
Liability of customers for acceptances, as per contra . ° 90,635 0 2 
Bank premises, London, Manchester and Salford . ; 186,000 0 0 


£4,552,662 10 2 


PROFIT AND LOSS ACCOUNT. 

Dr. 
Current expenses, London and Manchester, inoome-tax, 

directors’ remuneration, &c. . : ° a £19,012 9 0 
Rebate on bills discounted not yet due - 5,080 8 6 
Reserved surplus fund, £1,103, 10s. 6d. ; ; proposed dividend, 

at the rate of 10 per cent, per annum, £40,000 ; balance 

carried forward to next account, £8,643. 4s, 3d. : . 49,746 14 9 


£73,839 12 3 


Cr. 
Balance of profit and loss account, 31st December, 1886 . £8,345 18 7 
Gross profits for the half-year after oo —— for 

bad and doubtful debts . - i 65,493 13 8 


£73,839 12 3 


We have to report that we have respectively examined the accounts in London 
and Manchester, and the balance-sheet of the bank for the half-year ending 
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30th June, 1887, and have signed the same as exhibiting a true and correct 
view of the company’s affairs in conformity with the deed of settlement. 


Artur CoorEr, London, 
(Cooper Brothers & Co. ) Auditors. 
Epwin Cotiier, Manchester, 
11th July, 1887. 


DUMBELL’S BANKING COMPANY, LIMITED. 


Report of the directors submitted to the shareholders at the twenty-fifth half- 
yearly ordinary general meeting held on Monday, the 8th day of August, 1887. 
The directors beg to submit to the shareholders the usual statement of 
accounts and balance-sheet for the past half-year, ending 30th June last, In- 
cluding the balance of £765. 3s. 10d., brought forward from last account, 
the net profit is £3,357. 58. 4d., which the directors propose to appropriate as 
follows :—Dividend at the rate of 10 per cent. per annum, payable on and after 
18th instant, £1,845. 4s. ; reserve fund, £500 ; reduce purchase account, £100; 
balance carried forward, £912. ls. 4d. —£3, 367. 5s. 4d. The reserve fund will, 
therefore, be increased to £17,500, and the purchase account reduced by £2,800, 


Balance-sheet, 30th June, 1887. 
LIABILITIES. 


Dr. 
Capital, £180,000 in 30,000 shares of £6 each, of which 

18,452 have been issued, and on which £2 ” share have 

been paid £36,904 
Amount of deposits, current and ‘other accounts . . 334,437 
Amount of notesin circulation . Z 2 . F : 26,421 
Reserve fund . ° 17,600 
Purchase money of Castletown branch office ; 400 
Dividends unpaid ° ° ° 51 
Rebate of interest on bills current ° 171 
Balance of profit and loss as per annexed statement - 3,357 


-_ 


m 
AMAoocCorS 
bs PROOoCcooneo 


$418,743 


i 


| 


ASSETS. 
Cr. : 
Cash in hand and at bankers i £42,963 7 
Government and other securities, including security for 
issue of notes . ° = 103,123 2 
Bills discounted and advances on current accounts, &e. ° 266,516 11 
Balance of purchase of business . ° ° ° ° . 4,300 0 
Bank buildings, Peel branch . ° ° ° ° 700 0 
0 
0 
0 


i 


= Castletown branch . : a Fe : 500 

Addition to bank buildings 70 
Bank furniture at head office and branches, including fire- 

proof safes, &c. . . . ° 570 


ooooan 


o 


: 


tb 


£418,743 1 
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, PROFIT AND LOSS ACCOUNT. 
S 
Total amount of interest paid and owing by bank on 

deposits at head office and branches, including rebate of 

interest on bills current, and allowance for bad and doubt- 

ful debts . 2 £6,037 
Total amount of commission paid by bank, including 

bankers’ commission for payment of drafts . 147 
Current expenses, head office and branches, including 

salaries, directors and auditors’ fees, os oe &e. 1,987 
Balance . , é , ‘ - ‘ 2,592 


£10,763 17 7 
eee RRR 


Cr. 
Total amount of interest and commission received and 
owing to bank on sundries at head office and branches . £10,763 17 7 


Balance brought down, £2,592. ls. 6d. ; we from last 
half-year, £765. 3s. 10d. ‘ ‘y £3,357 5 4 
Wm. Barine STEVENSON, 
RicHarp PENKETH . 
C. B. Nztson, , Directors. 
J. A, Myirga, 


Jno. Suimmon, Manager. 





We have examined the several items of the foregoing balance-sheet in detail, 
and find them to be correct ; we have also examined and satisfied ourselves as 
to the bills and securities above named, and find them to be satisfactory and in 
order; and we further report and certify that, upon a full examination of the 
books and certified branch returns, we believe that the balance-sheet exhibits a 
true and correct view of the state of the company’s affairs at the date thereof. 


Wm. Atprep, F.C.A., Manchester. . 
Jos. D. Rogers, . ’ | Auditors. 


GLYN, MILLS, CURRIE & CO. 


Sixth Statement of Assets and Liabilities, 30th* July, 1887. 


LIABILITIES, 

Dr. 
Capital paid-up . , : ‘ ° . - £1,000,000 0 
Reserve fund . P a . ‘ : ; ° ‘ 500,000 0 
Current accounts ° 3 . a ° . . ° 9,064,832 10 
Deposit accounts . 2,030,439 2 
MzmonanpuM—Liabilities on “account ‘of acceptances, 

endorsements, &c. _— by securities), not "1 

in balance-sheet . . 4l, 424,898. 9s. 





£12,595,271 12 6 
po atte. 
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ASSETS, 
Cr. 
Cash in hand and at Bank of England : : . - 1,704,851 11 
Money at call and at short notice . . ° ° ° : 2,490,000 0 
Investments :—Consols (£1,500,000 at 94) £1,410,000 ; other 
securities of, or guaranteed by, the British Government, 
£899,959 ; Government of India and Colonial Government 
securities, £148,102. 12s. 6d.; securities of the Metro- 
politan Board of Works, £187,500 . r A - 2,645,561 12 
Bills discounted, loans, and other securities = . i 5,654,858 9 
Bank premises . . ° ° ° ° : 7 . 100,000 0 





£12,595,271 12 
Gtyn, Mitts, Curriz & Co. 


I certify from an examination of the books of Messrs. Glyn, Mills, Currie & 
Co., that the above statement correctly represents their assets and liabilities, 
on the 30th day of July, 1887. 


C. Fircu Kemp, F.I.C.A., Public Accountant. 
12th August, 1887. 


LONDON & COUNTY BANKING COMPANY, LIMITED. 


Report presented to the proprietors at the half-yearly general meeting, 4th 
August, 1887, William Anastasius Jones, Esq., in the chair. 

The directors, in submitting to the proprietors the balance-sheet for the half- 
year ending 30th June last, have to report that, after paying interest to 
customers and all charges, also £23,660. 13s. 9d. bonus to officers (under 
resolution of meeting of 3rd February last), making provision for bad and 
doubtful debts, and for £24,435. 3s. 5d., rebate on bills not due, the net profits 
amount to £185,689. 7s. 7d. This sum, added to £33,598. 19s. 10d., the balance 
brought forward from last account, produces a total of £219,288. 7s. dd. ‘Lhe 
directors have declared an interim dividend for the half-year of 10 per cent., 
which will absorb £200,000, leaving the sum of £19,288. 7s. 5d. to be carried 
forward to profit and loss new account. ‘The directors much regret having to 
report the death of Mr. Finlay Knight, one of the auditors. The shareholders 
will be called upon at the annual meeting in February next, to elect a successor, 


Balance-sheet, 30th June, 1887. 


Dr. 
Capital subscribed, £8,000,000 ; paidup . ; 3 - £2,000,000 0 
Reserve fund . . . . * : ° - « 1,000,000 0 
Due by the bank on current accounts, on deposit accounts, 

with interest accrued, circular notes, &c. = A - 29,789,702 11 
Liabilities on acceptances, covered by cash or securities or 


bankers’ guarantees : ° a i ; 
Rebate on bills not due carried to next account . i . 
Profit and loss balance brought from last account, £33,598. 
19s. 10d.; net profit for the half-year, after makin 
provision for bad and doubtful debts, £185,689. 7s. 7d. £219,288 7 6 


. . 2,391,699 12 
24,435 3 





$35,425,125 14 0 


— 
LLL ESE SIRT 








888 London and County Banking Company. 


Cr. 

Cash at the head office and branches, and with Bank of Eng- 
land, £3,950,379. 7s. 10d.; loans at call and at notice, 
covered by securities, £2, 601, 578. 10s.10d. . . 

Investments, viz. :—Consols, registered and in certificates, 
new 8 per cents., reduced 3 per cents., and new 24 per 
cents., £3,982,991. 7s. 1ld. ; Canada 4 per cent. bonds, 
Egyptian 3 per cent. bonds, and Turkish 4 per cent. 
bonds guaranteed by the British Government, £4,692,833. 
3s. 5d. ; India Government stock and debentures, and 
India Government guaranteed railway debentures and 
shares, £893,877. 8s.; Metropolitan and other corpora- 
tion stocks, English railway debenture stock and colonial 
bonds, £787, 846. 188. ld; ; other a £22,732. 
lls, 5d. . 

Discounted bills current, £11, 874, 917. 19s. “Ld; 3 advances 
to customers at the head office and branches, £7,712,540. 
8s. 10d. . 

Liabilities of customers for drafts accepted by the bank (as 
per contra) . 

Freehold premises in Lombard Street and Nicholas Lane, 
freehold and leasehold property at the curiae with 
fixtures and fittings ° ‘ ° 


PROFIT AND LOSS ACCOUNT. 

Dr. 

Interest paid to customers . 

Salaries and all other expenses at head office and branches, 
including income-tax on profits and salaries 

Bonus to members of the staff, — resolution of 3rd 
February, 1887  . : ‘ 

Rebate on bills not due, carried to new y account . 

Dividend 10 per cent. for the half-year, £200,000 ; balance 
carried forward, £19,288, 7s. 5d. . . ° 


Cr. 

Balance brought forward from last account (subject to the 
vote of the general meeting of 38rd renin 1887, 
£23,660. 13s. 9d., per contra) e 

Gross profit for the half-year, after making provision for 
bad and doubtful debts, and including rebate, — 096. 

17s. 1d., brought from 31st December last . 


$6,551,957 18 8 


6,397,290 0 11 


19,587,458 8 9 
2,391,699 12 4 


496,719 13 4 
$85,425,125 14 0 





£86,536 10 
193,947 5 


23,660 13 
24,435 3 


219,288 7 
£547,867 19 5 


£33,598 19 10 


514,268 19 7 


£547,867 19 5 


We have examined the foregoing balance-sheet, and profit and loss 
account, have verified the cash balance at the Bank of England, the stocks 


there registered, and the other investments of the bank. 


We have also ex- 


amined the several books and vouchers showing the cash balances, bills and 
other amounts set forth, the whole of which are correctly stated; and we 
are of opinion this balance-sheet and profit and loss account are ‘full and 
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fair, properly drawn up, and exhibit a true and correct view of the com- 
pany’s affairs as shown by the books of the company. 


(Signed) Wrtt1am Norman, 


Ricuarp H. Swatng, \ Auditors. 


21st July, 1887. 


Examined and audited by us, 


. RATHBONE, Committee 
W. H. Sronez, of Directors. 


. W. .McKewan, General Manager. 
Jas. Gray, Chief Accountant. 


(Signed) Freperick Francis, Audit 
~*~ 


19th July, 1887. 


MANX BANK, LIMITED. 


Report of the directors presented to the shareholders at the ordinary general 
meeting, held in the Wellington Hall, Douglas, on the 10th day of August, 
1887. 

In presenting their ninth half-yearly report, the directors have much pleasure 
in referring the shareholders to the accompanying balance-sheet and statement 
of profit and loss, as on the 30th June, 1887, with the auditors’ report thereon. 
Including £315. 10s. 8d. brought forward from the preceding half-year, the 
balance of profit and loss account, after deducting current expenses, interest 
accrued on deposit accounts, rebate of interest on bills discounted not yet due, 
provision for bad and doubtful debts, &c., amounts to £1,270. 11s. 3d., which 
the directors recommend should be appropriated as follows :—Half-yearly 
dividend at 5 per cent, per annum, £625; reserve fund, £250; reduction of 
preliminary expenses, £100; reduction of bank fixtures and furniture (depre- 
ciation), £10. 19s. 5d. ; balance to next account, £284. 11s. 10d.—£1,270. 11s. 3d. 


W. Katty, Chairman. 


Balance-sheet, showing Liabilities and Assets of the Company, as on 
30th June, 1887. 


LIABILITIES. 


Dr. 
Capital, £150,000, divided into 25,000 shares of £6 each, 

12,500 of which have been issued, and on which the sum 

of £2 per share has been received . ° . ° ° £25,000 0 0 
Reserve fund (invested as per contra) 1,100 0 0 
Amountof deposits on current and other accounts (including 

interest accrued) . ° 86,306 1 11 
Amount of undue drafts on 2 London correspondents, &e. : 1,147 12 3 
Amount of notes in circulation . ; 9,982 0 0 
Rebate of interest on bills discounted, not yet due F : 66 16 7 
Profit and loss account (as below) . : = a 1,270 11 3 


£124,873 2 0 


——— 


—_— 
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ASSETS. 


Cr. 
Cash on hand and at bankers . ‘ ‘ e ‘ ‘ £18,775 1 
Investments representing the reserve fund: £600 New 

Zealand Government debentures 5 per cent., 1889, £600; 

£500 Victoria Government debentures 6 per cent., 1891, 

£500 . ° - ° ° ° ° . < ° 1,100 0 
Bills discounted and advances to customers on current 

accounts, &c, . ‘ x . F e ‘ P 
Other securities, including those assigned to the insular 

council as security for the issue of notes . 3 : ° 40,490 8 
Bank premises (head office, Ramsey and Castletown) . F 3,796 17 
Bank fixtures and furniture at head office and branches, in- 

cluding fire-proof safes, &c. . ‘ ° ° , ° 438 15 
Preliminary expenses . ° ‘ 4 ° ° : ‘ 473 9 


59,798 10 


£124,873 2 


PROFIT AND LOSS ACCOUNT, 
Dr. 

Current expenses for the half-year at head office and 
branches, including salaries, directors’ and auditors’ fees, 
rents, rates and taxes, stationery, postages, law, and all 
other charges .« ; i . - _ a A £824 7 1 

Balance (being net profit for half-year) carried down - 955 0 7 


£1,779 7 8 


— 
TO RR 


Cr. 
Gross profits for half-year at head office and branches, from 
interest, commission, &c., after deducting interest already 
paid and accrued on deposits, rebate of interest on bills 
discounted, not yet due, commission to bankers for pay- 
ment of drafts, &c., and making provision for bad and 
doubtful debts : ss ° : - « : £1,779 7 8 


Balance brought down. ° ‘ ‘ ° £955 0 7 
Balance from last half-year 315 10 8 


£1,270 11 3 


W. Ketty, Chairman, 

Wma. Wat, 

Gitzs Mercatr, Directors. 
Jno. J. Goupsmira, 

R. Curpuey, 

James M. Suruerianp, Manager. 
Douglas, 8th July, 1887. 


We have examined the foregoing balance-sheet and profit and loss account, in 
detail, with the books and the vouchers for expenditure at the head office and 
branches ; and we hereby certify that the same exhibit a true and correct view 
of the state of the bank’s affairs as shown by such books. We have ascertained 
by actual enumeration the correctness of the cash at the head office, and have 
verified the balances at the banking correspondents of the company with the 
statements of accounts received from them. The correctness of the cash balances 
at the branches is certified by the agents on their respective returns. We have 
also examined the bills discounted at the head office, and inspected the 
securities representing the bank’s own investments, as well as those held 
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on account of advances, and we find them to be in order, and in accordance 
with the books and accounts of the company Upon a full consideration of 
the affairs of the bank, we are of opinion that the assets, as specified above, are 
fairly stated. 

G. E. Horr & Son, Chartered Accountants . 

M. M. Brinson, : ‘ \ Auditors. 


Douglas, 15th July, 1887. 


PROVINCIAL BANK OF IRELAND, LIMITED. 


Report presented to the shareholders at the half-yearly general meeting, held 
on the 3rd August, 1887. 

The directors have pleasure in submitting to the shareholders a statement of 
the bank’s affairs for the half-year ending 30th June, 1887. Including 
£6,350. 15s. 6d. brought forward from last account, there remains a profit of 
£33,306. 11s, 10d. ; out of this the directors have declared a dividend for the 
half-year at the rate of 10 per cent. per annum, free of income-tax, which will 
require £27,000; they have written off bank premises account, £1,000; and 
carried forward, £5,306. 11s. 10d.—£33,306. lls. 10d. 

By order of the Court, 
London, 28rd July, 1887. Cuartes Cxampers, Secretary. 


Balance-sheet, 30th June, 1887. 
LIABILITIES. 


Dr. 
Capital paid up . : a ; . . , : ‘ £540,000 0 0 
Reserve fund - 4 ‘ - : ‘i : 174,000 0 0 
Notes in circulation ° ° “ : 652,710 15 0 
Deposits receipts, current and other accounts. 3,661,636 8 1 
Net profits for the half-year, including £6,350. 15s. 6d, 

brought forward from 31st December, 1886, £33,306. 

11s. 10d. ; less, applied in reduction of bank premises 

account, £1,000 . e . . . ° ° ° 32,306 11 10 


£5, 060,6 653 14 11 


Cr. ASSETS. 
Cash at head office, branches, and in London . £519,529 4 11 
Investments, viz.:—-British Government and colonial 

securities, £819,441. 7s. 2d.; Bank of England _ 

£91,370. 5s. . ‘ ° 910,811 12 2 
Advances on security at call and short notice . - ° 465,584 18 9 
Bills discounted, and advances to customers, &c. ; = 3,016,881 1 56 
Bank premises, freehold and leasehold. . ; 147,846 17 8 


£5,060,653 14 11 


PROFIT AND LOSS ACCOUNT, 
Total expenditure at head office and branches, including 
rent, repairs of arene salaries, pa &e., for the 


£43,354 3 2 


Reduction of bank premises account . 1,000 0 0 


Dividend at the rate of 10 per cent. per annum, for the 
half-year to 30th June, 1887, — * on and — the 
6th August, free of income-tax ° ° 27,000 0 0 

Carried to new account . : ‘ : - - 5,306 11 10 

£76,660 15 0 


—_— 
RR RE! come at 
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Cr. 
Balance 3lst December, 1886 . £6,350 15 6 
Gross profits for the half-year after payment of interest on 

deposits, income-tax, duty on notes and postbills in cir- 

culation, law costs, and providing for rebate on bills dis- 

counted not yet due, and bad and doubtful debts . ° 70,309 19 6 


£76,660 15 0 











Epwarp H. Lusuineron, 

Wa. J. W. Baynes, | Dizector 
PerctvaL BosanQuEt, 

Cuartes CHamBers, Secretary. 


We have examined the foregoing accounts and compared them with the books 
at the London office, and with the certified returns from the branches. In our 
opinion the balance-sheet is full and fair, is properly drawn up, and exhibits 
a true and correct view of the state of the company’s affairs, as shown by the 
books. We have verified the cash balances at London bankers, and the invest- 
ments of the company, and have ascertained that the present market value of 
the latter is considerably in excess of the amount stated in the balance-sheet. 


Ernest Cooper, . 
Rozert GARDNER, \ Auditors. 
London, 20th July, 1887. 


UNION DISCOUNT COMPANY OF LONDON, LIMITED. 


Fourtn report of the directors, submitted to the shareholders at the 
ordinary general meeting, at the Terminus Hotel, Cannon Street, in the City 
of London, on Thursday, the 21st day of July, 1887. 

The directors beg to submit to the shareholders the statement of the affairs 
of the company for the half-year ending 30th June, 1887. Including the 
amount brought forward from last half-year, and after making provision for bad 
and doubtful debts, the accounts show a gross profit of £86,154. 10s. 1d. 
Allowing rebate of interest, amounting to £32,878. 11s. 10d. on bills not yet 
due, and deducting current expenses, there remains a balance of £43,839. 3s. 6d. 
Out of this sum the directors propose to pay a dividend at the rate of 8 per cent. 
per annum for the six months, free of income-tax, which will absorb £20,000, 
to place £10,000 to the reserve fund, and to carry the balance, £13,839. 3s. 6d., 


over to new account, 
By order of the Board, 


E. Marcu, Secretary. 
38, Lombard Street, London, E.C., 
7th July, 1887. 


Balance-sheet, 30th June, 1887. 


Dr. 
Capital account—100,000 eae on which £5 per share 

have been paid . ° . 2 ‘ e £500,000 0 0 
Reserve fund . 2 . ‘ - - 100,000 0 0 
Short drafts on current accounts : 6,331 17 5 


Liabilities on deposits, loans and bills re-discounted . - 10,427,710 1 10 
Profit and loss account—Amount at credit, as ial aguas 
statement : 2 . ; 76,717 15 4 





$11,110,759 14 7 
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Cr. 
Cash at bankers a . . . - : £220,829 5 0 
Consols and other securities Fe ‘ ‘ js : é 809,763 6 11 
Bills discounted . ‘ ‘ 2 3 B a ; e 8,505,570 3 6 
Loans on sundry securities . : ° . . , - 1,669,327 6 9 
Current accounts ‘ ‘ ‘. ‘ . a ‘ ‘ 4,419 12 6 
Fittings and furniture. , . ° : ‘ 850 0 0 
£11,110,759 14 7 
Profit and Loss Account for the six months ending 30th June, 1887. 
Dr. 
Current expenses, including salaries, rent and taxes, 
directors’ fees, and all other charges. ; . r £9,436 14 9 
Rebate of interest on bills discounted not due carried forward 
to new account, £32,878. 11s. 10d. ; dividend for the 
half-year, at the rate of 8 per cent. per annum, free of 
income-tax, £20,000; addition to the reserve fund, 
£10,000 ; balance carried down, £13,839. 3s. 6d. . ; 76,717 15 4 








£86,154 10 1 
Cr. 
Balance brought forward from December 31st, 1886 . : £14,395 3 8 
Gross profits for the half-year, after making provision for 
bad and doubtful debts . ‘ R ‘ RK ‘ ‘ 71,759 6 5 


£86,154 10 1 





Balance brought down ; é . . Ps . . £13,839 3 6 





R. P. Laurie, 
G. F. Mewsurn, 


E. Marcu, Secretary. 


} Directors. 


We have examined the foregoing accounts in detail, with the books and 
vouchers, and find them to be correct. Further, we have ascertained by actual 
enumeration the correctness of the items of cash, bills of exchange, and securities 
in hand, and also those held on account of advances and loans, and we find 
them to be in due accordance with the books and accounts of the company. 

Tuomas A. WELTON, 
(Quilter, Welton & Co.) , 
James Cooper, Auditors. 
(Cooper, Wintle, Sainsbury & Co.) 

London, E.C., ; 

7th July, 1887. 


At the meeting, Mr. William Dunn, who presided, congratulated them on 
the position and continued progress of the company in the last two years, the 
results achieved having shown the wisdom of the union, which had ‘been 
mutually advantageous to all parties. With political uncertainties trade had 
not improved as had been expected, but the railway traffics and the Bankers’ 
Clearing House proved that there had been some improvement and some 
relief from the long-continued depression. In these circumstances the 
half-year had been in many respects favourable for discount business. 
There had been a continual decline in the value of money, and the average 
of the’ bank rate in the half-year had been £3. 3s. 3d. per cent. The 
average rate for three months’ bank bills in the open market had been 2 per 
cent. Fortunately for them, day-to-day money had been plentiful at excep- 
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tionally cheap rates, so that even with the disparity between the official and the 
open discount rates the result had still proved most profitable. With their 
numerous and increasing connexions they were enabled to do a large and con- 
tinuous business with a small profit, but with a large and quick turnover at a 
minimum risk. With telegraphic transfers and rapid communication with all 
commercial centres, the volume of a certain class of acceptances was greatly 
reduced—one part of the commercial world so quickly responded to the wants 
of the other—so that, if he might venture to express an opinion, all the old 
circumstances that had enabled financiers to forecast the market either did not 
exist or were useless for that purpose, and the changes were now sharp and 
sudden, and not of long continuance. All the items in the balance-sheet, 
without exception, showed marked progress. They proposed to add £10,000 to 
the reserve fund, to pay a dividend at the rate of 8 per cent. per annum, ‘and to 
carry forward £13,839. He concluded by moving the adoption of the 
report. Mr. Henry Oppenheim seconded the motion, which was carried 
unanimously. 


WHITEHAVEN JOINT STOCK BANKING COMPANY. 


Firty-£IGHTH annual report to the shareholders at the annual general meeting, 
held on 3rd August, 1887. 

In presenting this, which is the fifty-eighth annual report of the directors, 
they have the satisfaction of stating that after defraying current expenses and 
making provision and allowance for all engagements, the profits of the bank for 
the year ending 30th June, 1887, amount to £14,866. 13s. 9d., to which is 
added £1,563. 2. 9d., the balance from last year, ‘making together £16,429. 
16s. 6d. ” According to the deed of constitution, the directors have resolved to 
carry the sum of £1,000 out of profits to the credit of the reserve fund, which 
is now £36,000. Out of the remaining profits the directors declare a dividend 
of £4 per share, and a bonus of 10s. per share, leaving a balance of £1,493. 17s. 
9d. to be carried to next year’s account. The income-tax is also paid by the 
bank. The directors have further to announce that Henry Jefferson, Esq., is 
the retiring director, by rotation, and they recommend that he be re-elected. 
Since the last annual meeting the bank has been deprived of the valuable 
services and great experience of the late manager, Mr. Peter Cameron, and the 
directors have appointed in his place Mr. Thomas Machell, of Penrith, whose 
services for upwards of twenty years as manager of the Penrith branch, justify 
his promotion to the chief office, and they feel assured that he will give general 
satisfaction to the shareholders and also to the public. 

Joun Muserave, Chairman. 
Whitehaven Joint Stock Bank, 
Whitehaven, 3rd August, 1887. 


Annual Statement of Accounts for the year ending 30th June, 1887. 


Balance of profits from last year’s account, £1,563. 2s. 9d. ; 

net profits this year, £14,866. 13s. 9d. . - £16,429 16 6 
Dividend of £4 per share, £12, 000 ; bonus of 10s. per share, 

£1,500; income-tax at 73d. in the £, £435. 188, 9d. ; 








amount carried this year to reserve fund, £1,000 . 14,935 18 9 
Balance to next year’s account . - ‘ . ‘ ° £1,493 17 9 
——= 

RESERVE OR SURPLUS FUND. 
The reserve fund now amounts to ‘ ; = B : £36,000 0 0 
Seontenenententineimaticnmmemnnnaall 


BANK PROPERTY. 
Bank buildings and other freehold property at teaaenieen 


Maryport, and Penrith, valued at . : . . £9,605 8 0 
Se 
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Bills on Indin. 















































Counctt BILxs. TELEGRAPHIC TRANSFERS. 
1887. 
Average. Minimum, Average. Minimum. 
a & 8 ad 8 4d. se & 
July 27th 1 4°875 |) 
to 1 4% 1 4°937 1 4338 
1 4879 j 
Aug. 3rd . ° 1 4°937 
to {1 4135 1 5°041 1 6 
1 4°948 
Aug. 10th ‘ 1 4°906 
to {1 43% _ 
1 4°919 
Aug. 17th 1 6°031 1 by _ —_ 
Aug. 24th 1 591875 1 53; Ll 5°25 1 5} 





From list April, 1887, to August 24th, 1887, bills for Rs. 9,56,28,666 have been 
Up to the night of 19th July the amount was £5,463,477, 


sold, realizing £6,737,171. 


therefore the amount realized during the past five weeks was £1,273,694. 


Statistics of Failures and Bills of Sale. 
































oo ontene 
1887. Total. ek in Increase. | Decrease. or 
1886. Decrease 
for 1887. 
FainurEes IN ENGLAND AND Total 
WALEs. Increase. 
Week ending 23rd July 113 77 36 — 27 
” ” ” 96 95 1 28 
a - 6th Aug. 90 70 20 — 48 
99 - 13th ,, 108 97 1l 59 
a a 20th ,, 106 103 3 —_— 62 
BtLts oF SALE REGISTERED IN Total 
Eneianp & WALES: Increase. 
Week ending 28rd July 251 254 _ 144 
ve oe 284 251 33 177 
i, ne 6th Aug. .. 252 226 26 — 203 
oo  - ae we 188 280 —_ 92 111 
a a 20th ,, 254 233 21 — 132 
Bits oF SALE REGISTERED IN Total 
TRELAND. Decrease, 
Week ending 28rd July 16 13 3 _ 147 
9 ” 9 e 14 10 4 oo 144 
ee aay 6th Aug. .. 11 14 = 3 147 
ae: = — eee 8 15 ae 7 154 
- es ye 14 14 _ o 154 
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Provincial Clearing-House Returns. 








=e Newcastle- 
1887. Birmingham. Manchester. on-Tyne. 
£ £ £ 

Week ending 8th Jan. . 703,593 3,455,036 653,330 

ma 15th ,, . 490,828 2,522,169 573,620 

a 22nd ,, . 498,492 2,194,634 562,210 

‘a 29th ,, . 511,394 2,585,823 567,710 

si 5th Feb. . 622,280 2,848,675 615,980 

fe 12th |, . 527,424 2,428,960 631,470 

19th ,, . 477,587 2,232,446 605,900 

mn 26th ,, . 554,190 2,379,389 560,480 

ie 5th March 645,749 2,797,584 593,700 
i 12th ,, . 449,614 2,226,778 574,890 - 
a 515,204 2,344,287 546,280 y 
cm 26th ,, . 452,149 2,327,714 481,790 a 
=. 2nd April. 593,663 2,686,601 521,810 L 
“ Mh ,, . 430,965 2,229,083 462,750 & 
a 16th ,, . 423,455 2,281,417 504,400 oe 
: 23rd 4, « 501,787 2,094,720 556,760 . 
Me 30th ,, . 514,063 2,477,876 490,890 D 
i 7th May . 641,955 2,471,906 585,550 S 
= 4th ,, . 492,111 2,585,332 696,210 = 
= ee 467,715 2,104,146 555,610 in 
ie 28th ,, . 452,647 2,500,767 607,770 M4 
ss 4th June . 488,006 1,714,350 518,190 q 
rs llth ,, . 383,803 2,413,606 555, 100 4 
ee 18th ,, . 467,814 2,271,547 534,720 s 
A 25th ,, . 389,352 2,001,371 454,690 4 
i“ ond July . 606,000 2,852,582 538,390 o 
9h ,,. 466,240 2,706,764 568,480 Dn 
‘ wh, - 571,007 2,601,942 603,630 a 
eA 23rd ,, .« 485,493 2,325,470 531,320 ie 
“ 30th ,, . 528,546 2,408,149 490,710 7; 
- 6th Aug. . 546,153 2,540,913 602,450 < 
Zs ma. . 506,728 2,425,195 592,020 a 
= 20th ,, 433,567 2,227,486 610,950 Z 
a) 
Zi 
) 
4 
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Bank of England.—Analpsis of Returns, 





































’ ans 
Coin Proportion | Government | Other 
Date. Notesin | and Bullion | of Coin and Securities Securities Public 
” Circulation. in Issue Bullion to in Banking in Banking Deposits. Da 
Department. |Circulation.| Department. | Department. 

1886. | £ £ ob s | £ £ - 
Aug.25 | 24,897,915 | 20,975,400 81 14,088,370 | 19,637,296 | 3,867,785 18 
Sept. 1 | 25,084,472 | 20,256,525 81 13,888,296 | 19,886,845 | 3,219,134 Aug 

8 | 24,824,589 | 19,973,330 81 | 12,736,543 | 19,296,420 | 2,485,741 Sep’ 

15 | 24,533,020 | 20,198,060 82 | 12,336,545 | 19,327,245 | 2,598,336 

22 | 24.407,780 | 20,167,655 83 | 12,336,543 | 19,514,747 | 3,178,089 

29 | 25,138,095 | 19,994,615 80 | 12,336,543 | 22,962,175 | 3,259,392 

Oct. 6 | 25,581,675 | 19,298,970 75 | 16,935,215 | 23,184,425 | 4,582,552 
13 | 25,402,345 | 18,951,285 74 | 15,935,215 | 19,453,078 | 3,520,750 Oct. 

2¢ | 25,107,010 | 18,770,010 75 | 14,035,216 19,768,403 | 3,043,469 

27| 24,836,700 | 18,664,565 75 | 18,485,215 | 19,623,283 | 2,995,386 

Nov.3| 25,103,705 | 18,549,280 74 14,035,215 | 20,190,004 | 3,114,798 
10 | 24,827,255 | 18,707,955 75 14,385,215 | 19,466,154 | 3,140,763 Nov 

17| 24,576,145 | 18,841,365 76 14,035,215 | 18,955,738 | 3,339,747 

24 | 24,217,640 | 18,785,575 78 13,385,215 | 18,710,852 | 3,116,798 

Dec. 1| 24,388,880 | 18,741,950 77 13,135,151 | 18,894,255 | 2,927,477 
8 | 24,191,675 | 18,729,940 77 12,685,151 | 18,895,801 | 2,836,147 Dec 

15 | 24,050,070 | 18,611,725 78 13,132,151 | 19,659,955 | 3,094,913 

92 | 24,275,105 | 17,857,640 73 13,132,151 | 20,326,232 | 3,955,893 

29 | 24,436,670 | 17,672,000 72 13,182,151 | 23,067,109 | 4,363,049 

1887. 

Jan. 5 | 24,827,720 | 18,007,345 73 17,931,805 | 22,775,089 | 9,002,646 18 
12 | 24:456.160 | 18,308,465 on 16,831,805 | 18,847,946 | 4,626,502 Jan. 
19 | 24,868,685 | 18,716,655 78 | 15,181,805 | 19,099,000 | 4,189,856 
26 | 23,706,220 | 19,425.235 82 13,681,805 | 18,778,522 | 3,702,987 

Feb. 2| 23,943,625 | 20,071,615 84 | 18,531,805 | 18,926,692 | 3,670,220 
9 | 23,595,380 | 20,336,325 86 | 13,129,782 | 18,757,946 | 4,757,541 Feb. 
16 | 23,397,170 | 21,193,160 oI | 18,129,782 | 19,025,273 | 6,231,014 
93 | 23,245,765 | 21,688,535 93 | 13,129,782 | 20,847,222 | 7,937,006 

Mar. 2| 23,731,095 | 21,868,250 92 | 13,633,141 | 22,570,914 | 8,908,304 
9 | 23,438,050 | 22,225,040 95 | 14,136,141 | 20,870,993 | 9,570,145 Mar 
16 | 23,336,900 | 22,570,915 99 | 14,136,141 | 21,436,104 | 10,506,806 
23 | 23,389,470 | 23,267,505 99 | 14,136,141 | 21,557,555 | 10,186,466 
30 | 23,800,625 | 23,296,215 98 | 14,210,438 L 21,826,341 | 10,543,556 

Apl. 6 | 24,762,870 | 22,824,366 92 | 14,484,661 [ 21,455,331 | 8,202,209 Apl 
13 | 24,498,945 | 22,697,785 93 14,434,661 | 18,553,183 | 6,448 584 Pp. 
20 | 24,414,645 | 22,872,720 94 | 14,434,661 | 18,846,591 | 6,306,526 
27 | 24,359,310 | 23,004,710 04 | 14,484,661 | 18,541,563 | 6,093,735 

May 4 | 24,875,100 | 24,428,585 90 14,754,754 | 18,738,052 | 5,717,326 M 
11 | 24,675,520 | 21,867,635 89 15,254,754 | 18,763,082 | 4,380,111 ay 
18 | 24,566,905 | 21,995,260 89 15,276,367 | 18,802,289 | 4,773,842 
25 | 24,532,270 | 22,229,265 ol 15,429,835 | 18,665,929 | 4,984,893 

June 2| 24,914,745 | 22,165,980 89 15,489,907 | 18,729,890 | 4,749,503 
9 | 24,777,180 | 22,290,280 go =| _=«15,489,907 | 18,688,430 | 5,124,161 Jun 
16 | 24,436,585 | 22,643,625 93 | 15,539,907 | 18,704,077 | 4,935,879 
23 | 24,291,710 | 22,387,915 92 15,539,907 | 18,853,915 | 6,004,743 
30 | 23,336,389 | 21,925,220 94 15,839,907 | 20,508,835 | 7,932,236 

July 7 | 26,534,430 | 21,267,570 84 17,439,554 | 20,967,344 | 6,042,997 
14| 25,840,585 | 21,147,810 83 17,485,651 | 19,191,839 } 4,625,941 July 
21 | 26,123,990 | 21,141,125 84 17,190,081 | 19,539,022 | 4,007,639 
28 | 25,069,040 | 20,423,445 81 17,190,081 | 19,259,212 | 3,602,902 

Aug. 4 | 25,593,345 | 19,671,426 77 16,597,472 | 19,294,791 | 3,169,041 
11 | 26,239,750 . 19,432,300 | 7 | 15,845,424 | 19,097,295 | 2,909,301 Aug 

73 








18 25,034,155 19,472,090 15,195,424 18,990,383 3,861,309 











785 
134 
741 
336 
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392 
552 
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Bank of Gngland.—Analpsis of Returns. 





























Total 
Other Bank Deposits and | Proportion Rate 
Date. | Deposits. | Post Bills. Bank Post | Reserve, | of Reserve | of Discount, 
1886. £ & £ | £ % 
Aug.25| 23,939,812 166,713 | 27,974,817 | 12,222,265 44 3} 
Sept.1 | 24,293,612 148,515 | 27,661,261 | 12,162,647 44 a 
8 | 23,237,953 188,491 | 25,912,185 | 12,157,356 47 os 
15 | 23,244,430 156,966 | 25,999,732 | 12,617,104 48 = 
22 | 22,976,435 146,042 | 26,300,567 | 12,750,524 48 pa 
29 | 25,408,441 148,985 | 28,816,818 | 11,812,686 41 om 
Oct. 6 | 27,450,515 175,503 | 32,208,570 | 10,723,187 33 -~ 
13 | 24,662,051 177,810 | 28,360,611 10,631,853 37 ~ 
20 | 23,694,783 192,645 | 26,930,897 | 10,791,647 40 4 
27 | 23,206,720 179,267 | 26,381,373 | 10,940,166 4l ot 
Nov. 3 | 23,723,453 180,120 | 27,018,371 | 10,455,890 39 és 
10 | 23,785,340 199,997 | 27,126,100 | 10,939,682 40 a 
17 | 23,083,356 181,034 | 26,604,137 | 11,292,998 42 pe 
24 | 22,773,881 155,683 | 26,046,362 | 11,632,537 45 an 
Dec. 1 | 22,646,882 187,247 | 25,761,606 | 11,364,061 44 —_ 
8 | 22,589,908 180,783 | 25,606,838 | 11,659,058 46 a 
15 | 23,502,677 188,948 | 26,786,538 | 11,643,625 43 5 
22 | 22,313,524 169,528 | 26,438,945 | 11,634,883 44 in 
29 | 24,138,160 142,243 | 28,643,452 | 10,133,419 35 a 
1887, 
Jan. 5 | 23,945,781 164,937 | 33,113,364 | 10,229,511 31 in 
12 | 23,817,045 205,478 | 28,649,025 | 10,883,485 38 es 
19 | 23,717,053 163,970 | 28,070,879 | 11,711,033 42 ads 
26 | 23,510,610 194,311 | 27,407,908 }| 12 873,789 47 a 
Feb. 2. | 23,854,170 219,590 | 27,743,980 | 13,235,353 48 4 
9 | 22,983,006 154,514 | 27,895,061 13,969,016 50 sil 
16 | 22,680,709 175,647 | 29,087,370 | 14,916,541 51 a 
23 | 22,995,824 164,113 | 31,066,943 | 15,581,058 50 ae 
Mar.2 | 24,127,546 164,363 | 33,200,213 | 15,300,122 46 a 
9 | 22,889,809 165,646 | 32,625,600 | 15,930,925 49 3} 
16 | 23,064,103 153,440 | 33,724,349 | 16,470,951 49 a 
23 | 24,089,172 142,589 | 34,418,227 | 17,055,823 49 3 
30 | 23,727,338 148,022 | 34,418,916 | 16,719,907 48 a 
Apl. 6 | 25,058,014 193,276 | 33,453,499 | 15,224,609 45 a 
13 | 24,102,973 158,950 | 30,710,507 | 15,386,640 50 24 
20 | 24,787,216 188,977 | 31,282,719 15,672,057 50 _ 
27 | 24,878,393 204,598 |. 31,176,726 | 16,871,242 51 2 
May 4| 24,718,466 176,993 | 30,612,785 | 14,780,605 48 a 
11 | 26,199,362 194,695 | 30,774,168 | 14,420,750 47 at 
18 | 26,073,897 204,372 | 31,052,111 | 14,644,928 47 si 
25 | 26,110,343 216,594 | 31,311,830 14,886,908 48 _— 
June2 | 26,061,794 188,136 | 30,999,433 | 14,396,877 46 “ 
9 | 25,948,842 200,196 | 31,273,199 | 14,713,865 47 ‘its 
16 | 26,954,535 186,790 | 32,077,204 | 15,445,211 48 ait 
23 | 25,811,222 154,515 | 31,970,480 | 15,190,145 47 on 
30 | 24798588 | 145,718 | 32,876,642 | 14,132,109 43 ns 
July 7 | 27,164,047 183,718 | 33,390,762 | 12,805,262 38 pam 
14 | 26,845,610 234,489 | 31,706,040 | 12,856,520 40 pad 
21 | 27,751,600 179,313 | 31,938,552 | 13,047,323 41 yn 
28 | 27,236,994 185,440 , 31,025,336 | 12,418,671 40 - 
Aug. 4 | 25,782,895 172,581 | 29,124,617 | 11,122,189 38 3 
11 | 24,734,440 188,576 | 27,832,317 | 11,283,905 41 pa 
18 | 23,727,567 208,252 | 27,797,128 | 11,530,886 41 si 
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ISSUE DEPARTMENT. 


Sank of England Wieeklp Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follow :— 















































1887. 1887. 1887, 

July 27. | August 3. | August 10. Pe 17. 

P £ £ 2 2 
Notesissued . . . . «| 36,173,445 | 35,421,425 | 35,182,300 | 35,222,090 

ey | 

Government debt . . . + | 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities . - « «| 4,734,900} 4,734,900} 4,734,900 | 4,734,900 
Goldcoinand bullion ; ; + | 20,423,445 | 19,671,425 | 19,432,300 | 19,472,090 

Silver bullion . . . ° ° _ — = | - 
36,173,445 | 35,421,425 | 35,182,300 | 35,222,090 











BANKING DEPARTMENT. 













































































1887. 1887, 1887. 1887. 
July 27. ae 3. | August 10. | August 17. 
P | £ P 
Proprietors’capital . . . «| 14,653,000] 14, see, 0c0 | 14,553,000 } 14,553,000 
Rest . . <2 2) Siese%e28 | 3,335,935 | 3,341,307 | 3,366,565 
Public deposits a oa 3,602,902 | 3,169,041 2,909,301 3,861,309 
Other deposits . e . . | 27,286,994 | 25,782,895 | 24,734,440 | 23,727,567 
Seven-day andotherbills: | | 185,440 | 172,581 | 188,576 | "208,252 
48,867,964 | 47,013,452 "45,726,624 45,716,693 
| 
Government securities . ° + | 17,190,081 | 16,597,472 | 15,345,424 | 15,195,424 
Othersecurities . » «+ «| 19,259,212 | 19,294,791 } 19,097,295 | 18,990,383 
Notes . + + «| 11,104,405 | 9,828,080 | 9,942,550 | 10,187,935 
Gold and silver coin . ° ° e 1,314,266 1,293,109 1,341,355 1,342,951 
| 48,867,964 47,013,452 | 45,726,624 | 45,716,693 
THE EXCHANGES. 
1887. 1887. 1887. 1887. 1887. 
Loypon— July 26. | August 2.) August 9, | August 16, } August 23. 
Amsterdam,short , 5 é e 12 1 12 1} 12 13 12 2k 12 23 
Ditto 3 months é ‘ e a 3. 8 12 3 12 4 12 4} 
Rotterdam, ditto e 12 3 12 3 12 3% 12 4 12 43 
Antwerp and Brussels, ditto . e 25 482 25 47% 25 60 26 57% 25 60 
Paris,short. . ae eae 25 21} 26 21} 25 25 25 313 25 323 
Ditto 3 months ° 7 é 4 ° 25 374 25 382 25 40 25 432 25 48} 
Marseilles,ditto, . . . -| 25 374 25 383 25 413 25 464 25 483 
Hamburg, ditto , . ° e . 20 48 20 49 20 52 20 54 20 57 
Berlin, ditto e . . e . 20 49 20 49 20 53 20 54 20 57 
Leipsic, ditto ‘ e . Pe ° 20 49 20 49 20 53 20 54 20 57 
Frankfort-on-the-Main, ditto .  . 20 49 20 49 20 53 20 54 20 57 
Petersburg, ditto ee te ae 208 2033 203 208 2033 
Copenhagen, ditto . ° e ° 18 33 18 33 18 33 18 35 18 338 
Stockholm, ditto ° ° e . 18 40 18 40 18 40 18 40 18 42 
Christiania, ditto . ° e e 18 36 18 36 18 36 18 36 18 38 
Vienna, ditto . ° ° . e 12 683 12 67% 12 “723 12 75 12 732 
Trieste,ditto . . . «. ef 12 68% 12 673 12 724 12 75 12 733 
Zurich and Basle, — e os 26 42% 25 40 25 465 25 50 25 55 
Madrid,ditto . 5S a Se 46°; 462; | 46% 46; 463; 
Cadiz,ditto. + > 2 2 ? 46% 463% 464 16 463%; 
Beville,ditto :; . 2: fo. 463%; 4635 463 is 46;%5 
Barcelona,ditto. . . . « 46%; 465%; 46% 46.55 4655 
Malaga,ditto . . . . . 464 464 464 46% 463; 
Granada ditto + & :2 * 463 464 46y5 465 4655 
Santander, ditto ‘ e e ° Hy 46% 4625 46y°5 4655; 
Bilboa, ditto os . « 2 46% 4675 16 4655 
Zaragoza, ditto . ee 463 463 46575 hg 4635 
Genoa, Milan, Leghorn, ditto ° e 25 70 25 723 25 75 25 83% 25 85 
Venice, ditto e e ° e 25 70 25 723 25 75 25 82% 25 85 
Naples, ditto of - 25 70 25 72% 25 75 25 82) 25 85 
Palermo and Messina, ‘dite pe ° 25 70 25 723 25 75 25 823 25 85 
Lisbon ,90 days . . . _ = 523 a 6214 528 5245 
Oporto,ditto . . . . . 523 52 523 528 52% 
Calcutta, demd. . e rs 1°4¢ 1°43 1°48 1°43 
Calcutta and Bonibay,30day : 14 1°43 1°433 1°433 1435 
New York (Gold)demd. . . ° 49} 49} 49} 498 49% 





PRICES OF BULLION, 









| PerOz, Per Oz. Per Oz. Per Oz. Per Oz 

£5. d, 8. d. 8. £8. d. £s8.d 

Foreign Goldin Bars(Standard) .| 317 9% $17 9 | 317 93 317 93 317 9% 
Silverin Bars(Standard). . .| 000 8 85} 03 8 0 ; 0 3 8 
Mexican Dollars. . .-. .« ~-| 0 00 03 7%! 0 8 7 0 3 78 | 0 8 7 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 
Amounts authorized by the Acts of 1844 - 1845 :— 


England— Bank of England . ° ° ' .  .£14,000,000 
me 207 Private Banks . = ; ‘ : 9 " ; . 5,153,407 
72 Joint Stock Banks. ‘ 4 ‘ ° 2 . 8,495,446 
Scotiand— 12 Joint Stock Banks ; E ; ‘ . . .- 8,087,209 
Ireland— 6 JointStock Banks . ‘ : . 5 . 6,354,494 
£32,090,556 
Add, Increase, since, in authorized amount of Bank of England :— 
1855—Dec. 7th ; - £475,000 
1861—July 10th” = . i 175, 000 
1866—Feb. 21st . - - 350,000 
1881—Aprill1st . ; : - 750,000 
——— 1,750,000 
£33,840,556 
Deduct, Lapsed Issues— 
England—104 Private Banks . ‘ ‘ . £1,754,809 
30 Joint Stock Banks P : - 1,380,933 


Scotland— 2 Joint Stock Banks ,namely— 
Western Bank of Scotland (combining 








issue of the Ayrshire Bank) £337,938 
City of Glasgow Bank : ‘ 72, 921 
——-- 10,859 
—— 3,546,601 
£30, 293 18,955 
SUMMARY OF PRESENT FIXED ISSUKS, 

England— Bank of England ° ° . ° . ° . - £15,750,000 
pa 96 Private Banks . F "i ‘ A é : 2 . 8,398,598 
‘. 42 Joint Stock Banks . . - Z : ‘ “ - 2,114,513 
Scotland— 10 Joint Stock Banks . A ‘ . ‘ ‘ j . 2,676,350 
Ireland— 6 Joint Stock Banks . ‘ F ? ‘ x ‘ . 6,354,494 
£30,298, 965 

Note.—The number of Private Banks authorized toissue their own notes 
in England, by the Act of 1844, was. ° : ° ° ° 207 

Diminished in number by amalgamation . ° ° ° ° | 
Lapsed Issues . . - : % ° ‘ - 104 111 
96 

The number of Banks, authorized to issue their own notesin eign, by 
the Act of 1845, was ns ¥ ; - z ‘ 19 

Diminished in number by amalgamation = ; ; : . . € 
Lapsed Issues, asstated above . . . . ° ° . 3; «8 9 
10 
sce 
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Pursuant to the Act 7 & 8 Victoria, c. 32. 


(Zatracted from the LonDoN GAZETTE.) 


PRIVATE BANKS. 





NAME OF BANK. 








Ashford Bank . ° 

Aylesbury Old Bank . 

Baldock and ieee Bank . 
Barnstaple Bank 

Bedford Bank 

Bicester and Oxfordshire Bank . 
Boston Bank—Garfit and Co. 
Broseley and Bridgnorth Bank . 
Buckingham Bank . j 
Bury and Suffolk Bank 

Banbury Bank . 

Banbury Old Bank . 
Bedfordshire, Leighton Buzzard Bk. 
Brecon Old Bank 

Brighton Union Bank 4 
Cambridge Bank—Mortlock & Co. 


Cambridge and ‘ es Bank. 


Canterbury Bank 

Colchester Bank 

Colchester and Essex Bank 

City Bank, Exeter 

Derby Bank—Smith & Co. 
Darlington Bank . 

Devonport Bank . 

Dorchester Old Bank . 

East Cornwall Bank . 

East Riding Bank 

Essex Bk. and a s Stortford Bk. 
Exeter Bank 

Faversham Bank 

Godalming Bank 

Grantham Bank—Hardy & Co. . 

Hull and Kingston-upon-Hull Bank 
Huntingdon Town and County Bank . 
Harwich Bank . . 
Hertfordshire, Hitchin Bank 
Ipswich Bank . 

Ipswich and Needham “Market Bank 
Kentish Bank—Mercers & Co. . 
Kington and Radnorshire Bank . 


Kendal Bank... é 
Leeds Bank 

Leeds Union—W. Ww. Brown & Co. 
Leicester Bank 


Lewes Old Bank ‘ 
Lincoln Bank . 
Llandovery Bank and ‘Llandilo Bank. 


| 
| 


* 


| | 


| 





Bankers’ Wieeklp Circulation Returns, 


AVERAGE AMOUNT. 









| July 9. 


4,814 
13,097 
9,541 
2,184 
19.244 


10,040 | 


31,732 

7,510 
11,569 
21,890 
10,261 

9,042 
17,169 
10,790 


11,917 
26,290 
9,978 


7,115 
|| 48,987 

2,369 
21,243 


88,225 
25,342 
|| 11,593 
3,081 
5,658 
8,188 
11,235 
| 12,000 
2,576 
22,438 
11,810 
30,659 


| 11,518 | 


| 1, 451 


| July 16. 
£ 
4.765 | 
13,587 
9,264 
2,005 
19,216 
9,940 
30,952 
7,101 
11,273 
22,004 | 
| 10,416 
| 9,065 
| 17,069 
10,356 


11,905 
26,057 
10,037 


225 
oz 
~) 


48,306 
2,330 
21,050 


38,207 
24,832 
11,389 

2,778 

5,791 

8,035 
10,799 
12,071 

2,435 
23,421 
12,221 
29,543 
11,532 
} 11,204 
33,277 
54,705 
30,794 
10,754 





7 | 61,170 


aly 28. 23, | July 30 


4, Bas 
13,661 
88 896 
2947 
18, 586 
9, 646 | 
30, :285 
7,046 | 

{ 11,036 | 


ee | 
| 


| 21,595 | 


8,998 
17,221 


11,364 
25,829 
9,764 
8,837 
18,080 
5,746 
7,370 
46, 389 
2 "519 
20,558 


36,977 
24,206 





9,996 


9,074 | 





4,026 
13,364 
9,039 
2,210 
18, vo 
9,5 
29, rnd 
7,311 
| 10,922 
21,505 
10,170) 
9,379 | 
17 540) 
8,560 | 


10,609 





25,209} 25 


10,02 | 
9,162 
17,850 
5,461 
7,381 
46,186 
2,618 
20,747 
84,777 
23,837 
10,815 
2,473 
5,932 
7,502 
9,310 
11,846 
2,316! 
22,863 
11,788 
27,646 
10,967 
11,398 
32,344 
61,615 
30,019 
10,278 





58,273 | 
11,900 








WEEKLY RETURNS OF BANKS OF ISSUE, 
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AVERAGE AMOUNT. 








NAME OF BANK, | 








Lymington Bank . 

Lynn Regis and Lincolnshire Bank . 

Lynn Regis and Norfolk Bank 

Macclesfield Bank . . . 

Miners’ Bank . : 

Monmouth Old Bank 

Newark Bank . 

Newark and Sleaford Bank 

Newbury Bank 

Newmarket Bank . 

Norwich and Norfolk Bank 

Naval Bank, Plymouth 

New Sarum Bank—Pinckney Bros. 
(now Salisbury Old sari : 

Nottingham Bank 

Oswestry Bank . 

Oxford Old Bank. 

Old Bank, Tonbridge 

Oxfordshire Witney Bank 

Pease’s Old Bank, Hull 

Penzance Bank 

Reading Bank—Simonds and Co. . 

Reading Bk.—Stephens, Blandy & Co 

Richmond Bank, Yorkshire. 

Royston Bank . 

Rye Bank 

Saffron Walden and North Essex Bk, 

Scarborough Old Bank . 

Salop Old Bank 

Sittingbourne and Milton Bank P 

Southampton Town and County Bank 

Stamford and Rutland Bank 

Tavistock Bank 

Thornbury Bank 

Thrapston and Kettering Bank 

Tring Bank and Chesham Bank 

Towcester Old Bank = 

Uxbridge Old Bank . 

Wallingford Bank . 

Warwick and Warwickshire Bank 

Wellington Somerset Bank 

West Riding Bank 

Whitby Old Bank. 

Winchester, Alresford and Alton Bk. 

Weymouth Old Bank ‘ 

Wisbech and Lincolnshire Bank 

Wiveliscombe Bank . : | 

Worcester Old Bank . . | 

Yarmouth and Suffolk Bank 

Yarmouth Norfolkand Suffolk Bank I 





TOTALs 





July 9. | July 16. 

















|1,244,918 | 1,282,268 





| 
| 
| 
| 


£ z 

1,034 | 888 
14/189 | 14,486 
5,349 | 5,120 
4,135 | 4,417 
9,355 } 9,319 
885 | 945 
6,554 | 6,515 
16,021 | 15,568 
6,727 | 6,875 
8,716 | 9,012 
53,206 | 51,589 
9,449 | 9,493 
2,510 | 2,342 
211296 | 20,827 
3,205 | 3,511 
27.085 | 25,501 
9,096 | 8,931 
3,574 | 3,400 
36,411 | 35,998 
2'818 | 2,680 
15,595 | 15,530 
16,056 } 15,650 
3,850 | 3,659 
4.703 | 4,642 
2590 | 2,476 
12'167 | 12/938 
13,120 } 13,315 
15,662 | 15,250 
672 625 
4,610 | 4,663 
7,599 | 7,665 
3,424 | 3,488 
3,668 | 3,563 
4,137 | 4,188 
9,901 | 10,053 
3,887 | 8,555 
1.706 | 1,736 
13/479 ) 13,659 
5.565 | 5,908 
| 24942 | 24,035 
| 51152 | 5,216 
4,933 | 3,982 
7,465 7,385 

| 16,104 15.577 
| 17187 1060 
22/241 } 21,547 
21,835 | 22,017 
4,964 | 4,959 

















July 23. | July 30} Aug. 6. 
£ z £ 
774 866} 1,017 
14,696 | 9,711] 13,370 
5,215 | 5,093} 5,133 
4,168 | 3,902} 3,940 
10,120 | 10,190} 9,869 
915 ; 1,075) 1,143 
6,350 | 6,330) 6,108 
15,034 | 15,125} 15,040 
6,880 | 6,758] 6,486 
9,602 | 9.480) 9,120 
50,334 | 50,434! 49,642 
9,228 | 8,925} 8,747 
2,194 } 2,072| 2,065 
21,024 | 20,246) 19,507 
3,421 | 3,486] 3,431 
24,315 | 23,800) 23,611 
8,924 | 9,124) 9,228 
3,335 | 3,339) 3,259 
35,344 } 34,938} 34,585 
2,546 | 2,470] 2,410 
15,499 | 15,103} 14,917 
14,872 | 15,069} 15,040 
3,580 | 3,812) 3,790 
4,639 { 4,335] 4,182 
2,538 } 2,515) 2,478 
12,427 | 12,427) 12,119 
13,457 | 13,730 18, 261 
15,199 | 14,106 13,887 
580 593 626 
4,385 | 4,180) 4,224 
7,341 | 7,167} 7,070 
8,338 | 3,152) 3,011 
3,717 | 3,753) 3,818 
4,271 } 4,209] 4,153 
10,267 | 10,640) 10,528 
3,609 | 3,658} 3,604 
1,605 | 1,506} 1,604 
13,542 | 13,693) 13,557 
5,719 } 5,407) 5,269 
24,396 | 23,436) 24,161 
5,155 | 5,324) 4,875 
4,026 | 3,949 4,120 
7,218 | 7, 080) 7, 520 
15,445 | 14, 820) 14, 670 
1,076 } 1,191) 1, 147 
20,653 20,503 20,196 
20,992 | 20,213) 20,427 
4,835 } 4,589; 4,938 
ee a | 
1,203,455 |1182,185 |1,182, 718 








WEEKLY RETURNS OF BANKS OF ISSUE, 


JOINT STOCK BANKS. 





AVERAGE AMOUNT. 


NAME OF BANK. ; 
July 16. ./ July 30.) Aug. 6. 








= £ £ £ 

Bank of Westmoreland 10,128 : 10,691 | 10,294 
Barnsley Banking Company, Limited. | 6 6,014 6,285] 5,922 
Bradford Banking Company, Limited 34,134 | 35,221 | 35,324] 35,200 
Bank of Whitehaven, Limited . g 20,131 | 19,357 | 19,543| 20,208 
Bradford Commercial Banking Co., * 

Limited ; 19,505 | 18,875 | 19,365) 19,790 
Burton, Uttoxeter, and ‘Ashbourne 

Union Bank, Limited . 20,830 | 20,272 | 21,022) 22,372 
Cumberland Union Bkg. Co., Limited 35,928 | 35,158 | 35,078) 34,958 
Coventry Union Banking Company ° 6,868 |} 6,696 | 6,522) 5,988 
County of Gloucester Banking Co., 

Limited 48,765 | 47,001 | 46,370) 46,728 
Carlisle and Cumberland Banking Co., * 

Limited 5 23,402 | 23,751 | 24,055 | 24,852 
Carlisle City & District Bank, Limited 57 | 15,537 | 15,376 | 14,940) 15,085 
Derby and Derbyshire Banking Co., 

Limited ‘ 8,139 | 8,046 | 8,070) 7,757 
Halifax Joint Stock Bank, Limited . ; 15,655 | 15,938 | 15,369} 14,770 
Huddersfield Banking Company , Ltd. 29,021 | 30,028 | 31,050] 30,646 
Hull Banking Company, Limited - 29,894 | 26,221 | 27,115| 28,516 
Halifax Commercial Bkg. Co., Limited 16 11,730 ) 11,986 | 11,595] 12,561 
Halifax & Huddersfield Union Bk.,Ltd. j 6,469 | 7,357 | 7,469) 8,684 
Knaresborough and ClaroBkg.Co.,Ltd. : 19,046 | 18,789 | 18,165) 17,639 
Lancaster Banking Company 3 49,809 | 48,687 | 47,982] 48,730 
Leicestershire Banking Co., Limited . 89,527 | 37,207 | 36,053 | 36,458) 35,858 
Lincoln and Lindsey Banking Co., 

Limited . . 42,144 | 41,134 } 40,290 | 39,087] 38,038 
Leamington Priors and Warwickshire 

Banking Company, Limited . . 5,872 | 5,476 | 5,536} 5,614) 5,157 
Moore & Robinsons’ Notts. Bkg. Co., 

Limited . 18,272 | 17,568 | 16,962 | 16,507 | 15,964 
Nottingham and ‘Notts. Banking Co. 21,982 | 22,376 | 21,973 | 21,567 | 21,496 
Northamptonshire Banking Company, 

ted . 





Limi 11,115 | 10,179 | 9,952 | 10,025 | 10,076 
North and South Wales Bank, Limited 43,375 | 40,857 | 39,113 | 37,406 | 36,178 
Pares’s Leicestershire Banking Co., 

Limited 35,577 | 35,520 | 34,887 | 33,937 | 33,327 
Sheffield Banking Company, Limited 22,064 | 21,344 / 21,371 | 21,540 | 21,963 
Stamford, Spalding & Boston Bk. Co., 

Limited. . 31,166 { 30,438 | 29,537 | 30,039| 30,727 
Stuckey’s Banking Company ° 197,829 |196,005 (192,476 |192,266 |193,485 
Sheffield and Hallamshire Banking Co, 12,226 | 12,825 12,895 | 13,489] 13,298 
Sheffield & Rotherham Joint Stock { 

Banking Company, Limited . 22,414 | 21,784 ; 21,751 | 20,479) 20,303 
Swaledale & Wensleydale Bkg. Co. Ltd. 38,702 | 36,762 | 35,534 | 32,906] 32,464 
Wolverhampton & StaffordshireBk.Co 0. || 4,280 | 5,163 | 5,800 { 5,313] 5,323 
Wakefield and Barnsley Union Bank . 12,269 | 11,854 | 12,188 } 12,171} 11,965 
Whiteheven Joint Stock Banking Co. || 20,144 | 19,483 | 19,650 | 19,954| 20,010 
Wilts and Dorset Banking Co., Ltd. . |! §3,965 | 63,818 | 62,802 | 63,386| 64,085 
West Riding Union Banking Co., Ltd. || 23,772 | 24,880 | 24,711 | 24,752] 24,997 
Worcester City and County Banking 

Company, Limited : 1,256 {| 1,248 / 1,240] 1,378 
York Union Banking Company . 58,289 { 57,725 | 57,110 } 56,359 
York City and County Bkg. Co. , Ltd. 86,478 | 87,286 | 86,791 | 83,628 
Yorkshire Banking Company, Limited ||101'628 | 98,091 95,306 | 95,189 





ToTaLs + ||1,828,606 1,310,028 1,289,171|12 179,456 


























trish and Sroteh Circulation Returns, 


Average Circulation, and Coin held by the Intsu and Scotcu Banks during the 
Four Weeks ending Saturday, the 23rd July, 1887. 


IRISH BANKS. 





| _AverageCirculationduring |AverageAmount 

auiiieis | Four Weeksending as above. Gold and Silver 

NAME OF BANK. Gireulation. || pomese during Four 
an 


Under £5.| Totals, | Weeks ending 
| upwards, as above, 


| 
| £ £ £ £ 
) 








Bank of Ireland ; 8, 738, - 1,476,450 873,225 2,349,675 766,797 
Provincial Bank of Ireland 927,667 || "979, 675) 371,854) 644,529 382,979 
Belfast Bank . ; ‘ - |} 281, "6ll || 191 502) 204,975; 396,477 290,147 
Northern Bank . . un 243,440 154,068; 212, 837, 366,905 226,320 
Ulster Bank . ‘ - | 311,079 | 281 ,181| 261 671 542,752 343,942 
The National Bank . : - || 852, 269 | 700, 310) 498,213 iL 198, 521 852,675 





Torats (Irish Banks) . || 6,354,494 | 3,076,186 


2,422, 705 ,498, 859) 2,862, 860 





| 








SCOTCH BANKS. 





Bank of Scotland . = | 343,418 || 259,340 609,946) 869. 286) 661,043 
Royal Bank of Scotland . : ‘ 216,451 || 241,408) 515,791) 757 ,199) 631,121 
British Linen Company . | 438,024 || 184,488) 499,938} 684,426 336,942 
Commercial Bank of Scotland . | 874,880 214.567| 564,260) 778,827 516,625 
National Bank of Scotland . 297,024 || 188,025) 456,930} 644,955 421,898 
Union Bank of Scotland . - || 454,346 || 227,668) 525,912) 753,580) 478,228 
Aberdeen Town & County Bank |) 70,133 86 911) 117,074) 203 985) 172,282 
North of Scotland Banking Co. 154,319 || 157, °330) 207,105} 364,435) 262,659 
Clydesdale Banking Company . 274,321 || 174, *029| 371,533) 545,555} 343,944 
Caledonian Banking Company. || 53,434 30,078) 70,124 100,202) 60,250 














Torats (Scotch Banks). || 2,676,350 ||1,763,837 988, 6135 ye TOR As} ,806,00 














906 CIRCULATION RETURNS. 


Summary oF WEEKLY Returns or Banks or IssvE For FIvE 
WEEkKs ENDING August 6TH, 1887. 





July 9. July 16. July 23. | July 30. | August 6. 




















£ £ £ 4 | £ 
*96 Private Banks . .| 1,244,918 | 1,232,268 | 1,203,455 | 1,182,185) 1,192,718 
42 Joint-Stock Banks .{ 1,328,606 | 1,310,028 | 1,289,171 | 1,279,455] 1.280, 640 
138 Totals . .| 2,578,524 | 2,542,296 | 2,492,626 | 2,461,640) 2,463,358 





Average Weekly ogni of these banks for the month =n as above:— 





PrivateBanks . ° + £1,209,109 
Joint-Stock Banks ‘ 2 ° ls . ‘ ; i « « '297, 580 
Together ‘ : Re Re £2, 506, 689 


On comparing these aie with ie abies ie ie previous month, they 
show:— 


Decrease in the notes of Private Banks . ‘ ‘ . ‘ ‘ £5,272 

Decrease in the notes of Joint-Stock Bank . : ‘ ‘ ‘i 22,076 

Total Decrease onthe month . i i ‘ ‘ - ‘ a £27,348 
And, as compared with the corresponding period of last iain _ 

Decrease i in the notes of Private Banks . J Z . £110,140 

Decrease in the notes of Joint-Stock Banks ‘ ° : ‘ 24,235 


Total Decreaseas compared with the corresponding period oflast year £134,375 


The following is the comparative state of the circulation as regards the Fixed 
(ssues: — 

The Private Banks are below their fixed issues ‘ 4 ‘ . £2,189,489 

The Joint-Stock Banks are below their fixedissues . é . 816,933 





Totalbelow their fixedissues ° ° ° . »  «» £3,006,422 


Summary oF Irish AND ScotcH Returns To JuLy 23np, 1887. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz.:— 

Average Circulation of the Irish Banks x P ‘ P ” .  £5,498,859 
Average Circulation of the Scotch Banks . ie ‘ . 5,702,450 


Together . . . . ° . ° e i ‘ . £11,201,309 

On comparing these amounts with the ttre for the previous month, they 
how— 

Decrease in the Circulation of Irish Banks , 


- 6 «  « £181,740 
Decrease in the Circulation of Scotch Banks . ; 5 


~ + ~~ 281,078 


Total Decrease onthe month . ‘ ‘ s . £412,813 
And ascompared witht hecorresponding month wn lnstyear ieee Aug. 14th, _—— 
Decreaseinthe Circulation of Irish Banks ‘ - 45, 827 
Decrease in the Circulation of Scotch Banks , ‘ . ‘ " 20 517 


Total Decrease as compared withthe corresponding period oflast year £166,344 





* Including four banks (shown in the tables) which did not make use of their 
authorised circulation. 
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The Fized Issues of the Irish and Scotch Banks at the present time are:—- 
Ireland, 6 Joint-Stock Banks . - . . S . = . £6,354,494 


Scotland,10 Joint-Stock Banks . P . a - . . - 2,676,350 
Together 16 ‘ ‘ P ‘ ‘ . ‘ ‘ ‘ £9,030,844 
The Actual Circulation compared with the above gives the following results: — 
Irish Banks are belomtheir fixedissues . ; 2 . . - £855,635 
Scotch Banks are above their fixedissues . = ss 2 ‘ . 8,026,100 
Total above fixed issues 2 . ‘ r - . : ‘ . £2,170,465 


Average amounts of Gold and Silver coin held by these banks during the past 
month:— 


Gold and Silver held bytheIrish Banks. . ‘ ‘ ; . £2,862,860 
Gold and Silver held by the Scotch Banks . 5 3 . - 8,884,992 
Together . . ‘i 5 s ‘ : ; ° . . £6,747,852 


Being a decrease of £26,4500n the part of the Irish Banks, and a decrease of 
£146,845 on the part of the Scotch Banks as compared with the Return of the 
previous month, 


CIRCULATION OF THE UNITED Kinepom To Avaust 6TH, 1887. 


Average Weekly Circulation for the month ending as above, as compared with 














previous month: — 
July. August. | Increase. | Decrease. 
| cecal 
2 2 | £ £ 
Bank of England (month end- | 
ing 3rd August) . - | 24,799,037 | 25,281,740 | 482,703 mee 
Private Banks ° ° 1,214,381 1,209,109 | eee 5,272 
Joint-Stock Banks . e : 1,319,656 1,297,580 | ive 22,076 
Totalin England . . .| 27,383,074 | 97,788,429 | 455,355 ae 
Scotland - + «+ «| 5,933,523 | 5,702,450 ‘eo 231,073 
Ireland. . «+ « «| 5,680,599 5,498,859 | ie 181,740 
United Kingdom . . | 38,947,196 | 38,989,738 42,542 | Net increase, 











The. Returns of the Bank of England for the month ending August 8rd give an 
average amount of Bullion, in both departments, of £21,892,665. Ona comparison of 
this with the Return for the previous month, there appears to be a decrease of 
£1,613,490. 


The aversge amount of Coinheld by the Banks of Issuein Scotland and Ireland 
during the month ending July 23rd was £6,747,852, being a decrease of £288,303 
as compared with the Return of the previous month. 





908 


Bankers’ Magasine Share List, 


BRITISH, COLONIAL AND FOREIGN BANKS. 











* Dividend )/Amount 
Capituk | Lasti2 | of 
* | Months, | Share, 


NAME, 








Per Cent. 


130,110 
175,000 
750,000 
180,000 
297,940 


EEE 


. 


sient 
: 


EE 








3235 
3335 





Yr 


London and Partly Provincial Banks. 


Bank of England . ° 

Alliance Bank, Limited : 

Capital and Counties Bank, Limited 

Central Bank of London, Limited . 

City Bank, Limited . . 

Consolidated Bank, Limited ; . . 

Imperial Bank, Limited . 

London and County Banking Company, Limited. 

London and Provincial Bank, Limited . ° 

London and South Western Bank, Limited. 

London and Westminster Bank, Limited 

London and Yorkshire Bank, Limited . 

London Joint Stock Bank, Limited ° 

Merchant Banking Company of London, Ltd. 

National Provincial Bank of England, Limited 
Do. £60 Shares . ° . 

Union Bank of London, Limited ° . 


Lancashire and Cheshire Banks, 
Adelphi Bank, Limited . . 
Bank of Bolton, A Shares, Limited ° 
Bank of Liverpool, Limited . . . 
Bury Banking Company, Limited . e 
Lancashire and Yorkshire Bank, Limited 
Lancaster Banking Company. 

Liverpool Commercial Banking Company, Ltd. 
Liverpool Union Bank, Limited . . 

Manchester and County Bank, Limited 

Manchester & Liverpool District Bkg. Co., Ltd. . . 
Manchester and Salford Bank, Limited 
Manchester Joint Stock Bank, Limited 
North Western Bank, Limited ° 
Oldham Joint Stock Bank, Limited . 
Parr’s Banking Company, Limited e 


Preston Banking Company, Limited : 
Union Bank of Manchester, Limited 


Yorkshire and Northern Banks. 


Bradford Banking Company, Limited . 
Bradford Commercial Joint Stock Bank, Ltd. 
Bradford District Bank, Limited . e . 
Exchange and Discount Bank, Limited ° 
Halifax & Huddersfield Union Banking Co., Ltd. 
Halifax Commercial Banking Company, Ltd. 
Huddersfield Banking Company, Limited 
Leeds and County Bank, Limited. ° 
North Eastern Banking Company, Limited . 
Sheffield and Hallamshire Bank . 

Sheffield and Rotherham Banking Co,, “Ltd. 
Sheffield Banking Company, Limited . 
Sheffield Union Banking Company, Limited 
Yorkshire Banking Company, Limited. 


Scotch Banks. 


Bank of Scotland . 

British Linen Company Bank 
Caledonian Banking:Company, Limited 
Clydesdale Banking Company, Limited 
Commercial Bank of Scotland, Limited 
National Bank of Scotland, Limited . 
North of Scotland Banking Company, Limited 
Royal Bank of Scotland . e 
Town and Count; Banking Company, Limited 
Union Bank of Scotland, Limited. ° 


. 
. 
. 
. 
. 





Paid, 
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COLONIAL BANKS. 


A Dividend {Amount ” 
Caniab| Last12 | of iq,|Markt. 
“| Months. | Share. Prices. 








Per Cent. Australasian Banks. 


Australian Joint Stock . 

Ballarat Banking, Limited 

Bank of Adelaide . . 

Bank of Australasia e 

Bank of New South Wales 

Bank of New Zealand 

Bank of South Australia 

Bank of Van Diemen’s Land . 

Bank of Victoria . ° ° . 
City Bank, Sydney . . 
City of Melbourne Bank, Limited ; : 
Colonial Bank of Australasia . . 
Colonial Bank of New Zealand . . 
Commercial Bank of Australia, Limited . 
Commercial Bank, Tasmania . ° ° 
Commercial Banking Company of Sydney . 
English, Scottish & Australian Chartered Bank 
Federal Bank of Australia, Limited . ° 
London Chartered Bank of Australia . 
Mercantile BankofSydney . ° ° 
National Bank of Australasia 

National Bank of New Zealand, Limited 
Queensland National Bank, Limited e 
Union Bank of Australia Limited. . 


Indian Banks. 
Agra Bank, Limited . wa a 
8. 
2,00,00,000 Bank of Bengal ° e ° ° 


1,00,00,000: Bank of Bombay . ° ° ° ° 
— Bank of Madras ° ° ° . . 


800,000 Chartered Bank of India, Australia andChina . 
750,000 Chartered Mercantile Bank of —, London 
and China . . . ° 
337,625 Delhiand London Bank, Limited . e ° 


7,500,000 Hong Kong and Shanghai Banking Corporation, 
£ 


465,250 2 National Bank of India, Limited . ° 
29,890 New Oriental Bank Corporation, Limitea ° 


West Indies. 
600,000 eee Colonial Bank . ae 




















FOREIGN BANKS. 





Anglo-Continental Banks. 
Per Cent 
Anglo-Foreign Banking Company, as 
German Bank of London, Limited . 
London and Hanseatic Bank, Limited ° 
International Bank of London, Limited 


* All these banks have in addition aliability of a similar amount 





ADVERTISEMENTS. 


PUBLICATIONS USEFUL TO BANKERS. 


BANKING ALMANAC, DIRECTORY AND DIARY.—Published annually in November, 
Cloth lettered, 7s.6d. (Waterlow & Sons Limited, London Wall, London.) 





BANKERS’ MAGAZINE.—Journal of the Money Market and Banking Statistics. A 
First Class Monthly Financial Publication, and the recognised organ of communi- 
cation for the Banking interest. 1s. 6d. per number, or 21s. per annum, including two 
double numbers. (Waterlow & Sons Limited, London Wall, London.) 


BANERUPTCY ACT, 1883, with Introduction and Index. By His Honour Judge 
CHALMERS, and E. HoveH, of the Board of Trade. Demy 8vo.,2s.6d. (Waterlow 
& Sons Limited, London Wall, London.) 


BANKRUPTCY ACT, 1883, AND RULES OF 1886, with Forms, Scales of Costs, Fees 
and Percentages, Board of Trade and Court Orders, Debtors’ Act, 1869, Rules as 
to Administration Orders, &c., and a Commentary thereon. By His Honour Judge 
CHALMERS, and E. HouGu, of the Board of Trade. Second Edition. Im cloth, 15s 
In Limp Calf, 18s. 6d. (Waterlow & Sons Limited, London Wall, London.) 


BILLS OF EXCHANGE ACT, 1882.—An Act to Codify the Law relating to Bills of 
Exchange. Cheques and Promissory Notes. With Comments and Explanatory Notes. 
By M. D. CHALMERS, M.A., Barrister-at-Law (Draftsman of the Bill). In stiff boards, 2s. 6d. 
In cloth, 3s. 6d. (Waterlow & Sons Limited, Londen Wall, London.) 


BILLS OF EXCHANGE, PROMISSORY NOTES AND CHEQUES, THE FRENCH LAW OF, 
compared with the Bills of Exchange Act, 1882, with a Parallel Table of Reference 
and Index. By THOMAS BARCLAY, of Lincoln’s Inn, Barrister-at-Law. In boards, 2s, 6d. 
(Waterlow & Sons Limited, London Wall, London.) = 

COMPUTATOR. A Treatise and Ready-Help for all Bankers’ Clerks, showing how differences 
arising from Reversion, Inversion and Transposition of figures can be easily solved. 
By ALEXANDER WALKER. Tables complete. Free by Post, ls. ld. (Waterlow & 
Sons Limited, London Wall, London.) 


CONVERSION OF PRODUCTS INTO INTEREST. Tables embracing twenty-nine rates, from 
1 to 8 per cent. inclusive, proceeding by quarter rates, each rate occupying a single 
opening. Hundreds of products are represented by units. By A. CROSBIE and W. C. 
LAw. Second Edition, improved and enlarged. In roan, 12s, 6d. (Waterlow & Sons 
Limited, London Wall, London.) 


DIRECTORS AND OFFICERS OF JOINT STOCK COMPANIES, THE LAW OF. Their 
duties, powers, and liabilities. By HENRY HURRELL and CLARENDON G. HYDE 
Barristers-at-Law. In cloth, 3s. 6d. (Waterlow & Sons Limited, London Wall, 
London). 
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ADVERTISEMENTS, 





PUBLICATIONS USEFUL TO BANKERS. 





DUE DATE TABLES. For accepting and calculating the due dates of Bills of Exchange. 
By HENRY BELL and JOHN MONTGOMERY. In cloth, 7s. 6d. (Waterlow & Sons 
Limited, London Wall, London.) 


DUTIES OF EXECUTORS, with full Details as to their Duties and Responsibilities. Very 
useful to Bankers. By F. W. DENDY, Solicitor and Notary. Price, 1s. (Waterlow & 
Sons Limited, London Wall, London.) 


ELEMENTS OF BANKING. By Henry D. MAcLEoD, M.A. Crown 8vo., 5s. (Long- 
mans, Green & Co., London.) 


ELEMENTS OF ECONOMICS. By HENRY D. MACLEOD, M.A. In2 Vols. Vol. I., Crown 
8vo.,7s. 6d. Vol. II., Part I., Crown 8vo., 7s. 6d. (Longmans, Green & Co., London.) 


ENGLISH PRACTICAL BANKING.—By THOMAS BOUCHIER MOXON, Fellow of the Institute 
of Bankers. Third Edition. Demy 8vo. Cloth, 3s. “ Should always be within handy 
reach.”—Banking World. “The Law is revised up to date.”"—Law Times. (John 
Heywood, Manchester and London.) 


HANDBOOK ON STAMP DUTIES. Revised and corrected by H. S. BonpD, of the Solicitors’ 
Department, Inland Revenue, Somerset House. Fifth Edition. Stiffened covers, 1s. 
In cloth, 2s. (Waterlow & Sons Limited, London Wall, London.) 


INDIAN EXCHANGE TABLES. By J. J. BERRY. In cloth, 21s. or with supplement, 25s. 
Supplement, 5s. (Waterlow & Sons Limited, London Wall, London.) 


THEORY AND PRACTICE OF BANKING. By Henry D. MACLEOD, M.A. Vol. I. 8vo., 12s. 
Vol II. 14s. (Longmans, Green & Co., London.) 








912 ADVERTISEMENTS. 


WATERLOW'S BIJOU AND CONDENSED DIARIES, 1888, 


WILL BE PUBLISHED EARLY IN OCTOBER. 


These elegant and useful Diaries are issued in two sizes, and can be had 
in Roan, Morocco, Russia or Crocodile Wallets, as described in the 
following Price List. The large and increasing sale for these Diaries 
has enabled the Publishers to reduce the price in several instances. 








SERIES Y. | SERIES Z. 
STYLE. 33 in. X23 In./44 in. x23 In 


DIARIES IN WALLETS. EACH. | EACH, 


Chequered Persian Wallet, lined French Morocco, three 
pockets, ivory pencil, elastic band, Bijou Diary in silk .. 5 0 

The same Wallet, with Condensed Diary and Memo _... 4 6 

Chequered Persian Wallet, lined French Morocco, six 
pockets and “ged pockets, ivory pencil, elastic band, Bijou 
Diary in Silk . 

The same Wallet, with Condensed Diary and Memo Book 

Russia Wallet, faced calf, calf flap, six pockets and stamp 
pockets, ivory pencil, elastic band, Bijou Diary in watered silk 

The same Wallet, with Condensed Diary and Memo Book 

Russia Wallet, faced calf, five pockets (one tuck pocket, 
and one flap pocket) and stamp pockets, ivory pencil, elastic 
band, Bijou Diary in watered silk .. 

The same Wallet, with Condensed Diary and Memo Book 

Russia Wallet, faced Russia and calf, six pockets and stamp 
pockets, ivory pencil, nickel lock and corners, Bijou Diary 
in watered silk .. 

The same Wallet, with Condensed Diary and Memo Book 

Russia Wallet, faced and lined imitation calf, tipped facing, 
six pockets, card and stamp pockets, ivory pencil, nickel 
lock, Bijou Diary in watered silk 

The same Wallet, with Condensed Diary and Memo Book 

Russia Wallet, faced and lined imitation calf, fancy front, 
six pockets and stamp pockets, ivory pencil, ‘nickel shield 
lock, Bijou Diary in watered silk .. 

The same Wallet, with Condensed Diary and Memo Book 

Polished Morocco Wallet, faced polished Morocco and 
calf, fancy front, six pockets and stamp pockets, ivory 
pencil, nickel shield lock, Bijou Diary in watered silk .. 

The same Wallet, with Condensed Diary and Memo Book 

Russia Wallet, faced Russia and calf, fancy front, six 
pockets and stamp pockets, ivory pencil, gilt rims, lock and 
side pieces, Bijou Diary in watered silk : 

The same Wallet, with Condensed Diary and Memo Book 

Russia Wallet, faced calf, six pockets and stamp pockets, 
Hall marked silver lock and corners, ivory pencil, Bijou 
Diary covered calf or watered silk . 

The same Wallet, with Condensed Diary and Memo Book 

Russia Wallet, faced Russia and calf, fancy front, six 
pockets, card and stamp pockets, two tipped i ivory tablets, 
pencil, Hall marked silver lock, Condensed Diary coveredicalf 

Best Crocodile Wallet, faced and lined calf throughout, 
six pockets and stamp pockets, two tipped ivory tablets, 
pencil, Hall marked silver lock and corners, Condensed 
Diary covered calf we te 


DIARIES ONLY. 


Bijou ied in enamelled anit cover 
in silk oe 





oe 





Ocndeneed Diary, in paper cover < 
Do. in silk .. +e oo 











& 86, LONDON WALL 25, 26 & 27, GREAT WINCHESTER STREET; 
49 & 50, PARLIAMENT STREET ; anp FINSBURY FACTORIES. 




















BANKERS’ SCALES, &c. 


Steel Beam, raised with Lever and Cord. Brass Beam, raised by Sliding Brass Pillar. 
Fig. 2. 














42/- 
48/- 14-inch Beam to weigh 200 Sovs. 92/- 
Brass Weights to weigh 100 Sovereigns, 10/-. 200 Sovereigns, 15/-. 


Copper Money Shovel, Steel Tipped, 11/6. 


BOOKS, FORMS, &., IN GENERAL USE BY BANKERS. 


Acknowledgment Forms, Cheque or Coupon Cancelling Mandate Forms. 

Advance Forms, Tress Memorandum Forms, 

Advice Book. | Circular Notes. Mortgage Forms, 

Agreement Forms. | Clearing Book, Note Register. 

Bad and Doubtful Debt | Joupon Lists. Notice of Dishonour Forms, 
Register. Credit Slips. Opinion Book. 

Balance Book. Current Account Ledger. Pass Books. 

Bank Note Joiners (gummed Debit Slips. Past Due Bill Book. 
paper). | Deed Boxes. | Paying In Slips. 

Bankers’ Payment Forms. Deposit Ledger. | Postage Book. 

Bill Book, } Deposit Receipts. | Post Office Receipt. 

Bill Cases. Discount Book. Power of Attorneys. 

Bills to be Retired Forms, | Dishonoured Bill Book. Remittance Register. 

Bond Register. Draft Forms. | Remittance Slips. 

Box Register. | Endorsement Stamps. Security Receipts. 

Bullion Register. | Enquiry Letters. | Security Register. 

Bullion Scales, Guarantee Forms. Signature Book. 

Bullion Bags. Incidental Charges Book. | Voucher Slips. 

Cash Bags. Inspectors’ Report Sheets. | Walk Books. 

Cash Book. Letter Books. | Waste Book. 

Cash Boxes. Letters of Authority, Weekly Returns. 

Cheque Register. Letters of Credit. 


Bankers’ Circulation Forms, 5/- each, 


Wargrtow & Sons Lrurrep, from their extensive Banking experience, are enabled to manufacture 
every kind of Banking Stationéry with the greatest economy and expedition. 



































THE FORTY-FOURTH YEAR OF PUBLICATION. 





In November will be published, Price 7s. 6d., 


THE BANKING ALMANAC 


DIARY, 
YEAR-BOOK OF STATISTICS, AND DIRECTORY 


18868, 


EpiteD By R. H. INGLIS PALGRAVE, Esq., F.S.S. 


UNIVERSALLY RECOGNISDD 


AS THE 


BEST BOOK of REFERENCE for the BANKING COMMUNITY. 





IT WILL CONTAIN THE 


Names, Residences, &c., of all Partners in the Private 
Banks in the United Kingdom. 

Alphabetical Lists of all the Joint Stock Banks, Home, 
Colonial and Foreign, with full particulars as to 
Capitals, Reserves, Issues, Officials, Branches, 
Agents. Also of the principal Finance and Credit 
Companies. 

Alphabetical Lists of all Bank Directors in the United 
Kingdom. 

Important Statistics. Banking Retrospect. Stamp 
Duties specially Revised. Banking in Parliament. 

Useful Information for Bankers, &c. &c. 








PUBLISHED BY THE PROPRIETORS, 


WATERLOW & SONS LIMITED, 
Stationers, Printers, Bank Vote Engravers, Lithographers, 
Die Sinkers, Medallists, &c., 


85 & 86, LONDON WALL; 25, 26 & 27, GREAT WINCHESTER STREET; 
49 & 60, PARLIAMENT STREET; anv FINSBURY FACTORIES, LONDON. 




















